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THE Ww EEK. 


Autumn retail trade broadens under the stimulating in- 
fluence of favorable weather, and collections also improve. 
While reports are almost unanimous regarding the satis- 
factory volume of retail distribution of seasonable goods, in 
other sections of commercial and industrial activity there is 
some irregularity, attributed in most cases to high rates for 
money, which induces conservatism in preparations for the 
future. Yet leading cities at the West and South find no 
restriction in supplementary orders at wholesale, and job- 
bers report that new lines for spring are well received. The 
cotton goods market was slightly unsettled by the Chicago 
special sale, but there was no response at New England mills 
owing to the fact that orders cover production well into the 
future. Copper declined still lower, but prices were steady 
in the leading metal industry. Another phenomenal record 
of immigration was made last month, 98,694 aliens arriving 
in this country, or 3,353 more than in September, 1906, 
while the movement of merchandise showed an increase of 
$3,699,473 in imports and a loss of $3,145,653 in exports as 
compared with the same month last year. The favorable 
trade balance of $29,000,000 was much more satisfactory 
than that of August, and further improvement should follow 
the larger outgo of farm staples this month. Railway earn- 
ings in the first week of October were 8.5 per cent. larger 
than last year’s, yet prices of securities fell to the lowest 
point since 1903. Bank exchanges at New York were 17.9 
per cent. smaller than in the same week last year, but at 
other leading cities there was a gain of 4.2 per cent. 

More inquiries than for several weeks past have given a 
better tone to the pig iron market, and a fair tonnage of 
basic iron was sold. Billets are quiet and slightly easier, 
and there is some idle capacity at tin plate mills. Plates 
and structural materials are the strongest departments of 
the finished steel market, and bar mills have enough busi- 
ness to operate during the balance of the year, even if no 
more orders are received. This is the situation in many 
sections of the industry, to which is due the steadiness of 
quotations. Producers are not forced to seek business at 





the expense of values, but consumers feel sanguine that a 
waiting policy will bring better terms. A fair demand is 
noted for prompt shipment of merchant steel, very good 
news being received from makers of shafting. Movement 
of ore from upper lake ports is facilitated by favorable 
weather, and October shipments promise to equal those of 
last month. Liquidation continued in minor metals, cop- 
per falling to one-half the highest point of the preceding 
advance, and the statistical position does not yet show the 
effect of curtailed production. 

In the textile industries the event of the week was the 
cut in prices by a Chicago house. There was no evidence 
of weakness in cotton goods prior to that reduction, which 
in some lines amounted to 20 per cent., and eastern jobbers 
did not follow the western movement. Producers in New 
England are all sold so far ahead that there is no occasion 
for concessions, yet the tone of the entire industry was 
unsettled. Any speculative tendency that survived the 
monetary stringency was dispelled by the events of the 
week. Dulness in the export division was accentuated, 
China confining purchases to the Manchester market, which 
is below a parity with New York. There is still a sharp 
distinction between the good demand for all staple and 
fancy worsteds and the indifferent reception of men’s wear 
woolens. In afew weeks the results of clothiers’ trips will 
be known, but thus far the primary market has not received 
any duplicate orders of consequence. 

Hides are more quiet and steadier, with slight advances 
in some packer varieties. This strength is due to the fact 
that the takeoff at this season is of better quality than at 
any other time of the year, and tanners are disposed to 
secure stocks that will last through the winter when the 
long hair and poor condition make skins undesirable. A 
firmer tone is also seen in country hides, but these are more 
plentiful, liberal stocks remaining unsold. Small sales of 
foreign dry hides have steadied that section of the market 
after a long period of sagging prices. Leather remains un- 
changed in price and the situation is uneventful. Heavy- 
weight sole is in best demand, tanners refusing further 
orders on some descriptions unless deliveries after January 
1 will be accepted. Light and middle weights are more 
abundant, and concessions could be secured on desirable 
business. Belting and harness leather sell about five cents 
per pound below last year’s best figures. 

Grain is still abnormally high in price, although weather 
conditions in this country have been favorable for securing 
the crops, even in the most backward districts, and a sharp 
reaction followed the decline of securities. Rapid progress 
of harvesting indicates that the yield will exceed earlier 
estimates, but foreign conditions do not improve. One 
French authority predicts that the needs of wheat import- 
ing nations will call for 80,000,000 bushels more than the 
surplus of exporting countries, which would leave light 
stocks at the end of the year, if approximately correct. 
Exports for the week, flour included, were 4,514,416 bushels, 
against 3,623,569 last year, and 1,949,190 bushels in 1905. 
It is not to be expected that receipts at primary markets 
would be as heavy asin the previous year of record pro- 
duction, yet for the week 6,615,441 bushels came into sight, 
against 7,870,616 in 1906. There was alsoa good movement 
of corn, 4,133,097 bushels comparing with receipts of 3,190, - 
397, but at 75 cents, Atlantic coast exports fell to 534,987 
bushels, against 1,486,206. Cotton was fairly steady at 
about 12 cents, but exports are making a very poor com- 
parison with last year’s figures. Port receipts have expanded 
somewhat, indicating that fewer planters are holding the 
crop back for 15 cents. 

Liabilities of commercial failures thus far reported for 
October amounted to $6,285,774, of which $2,564,222 were 
in manufacturing, $3,233,734 in trading and $487,818 in 
other commercial lines. Failures this week numbered 

228 in the United States against 186 last year, and 45 in 
Canada compared with 17 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Weather conditions have been excellent for 
retail trade and a steady distribution continues, the demand 
for fall and winter merchandise being seasonably active. 
In wholesale branches the situation continues irregular, 
and the disposition to act cautiously is noticeable among 
all classes of buyers. The local pig iron market is quiet, 
and lower prices prevail, and consumers buy only for im- 
mediate requirements. Foundries are fairly busy on old 
contracts, but receive few new orders. Structural shapes 
are notably quiet among the finished products of iron and 
steel. The lumber market is very quiet, orders being for 
small quantities and of limited volume. Seasonable activ- 
ity in the coal trade is reported. Business in paper is in- 
creasing moderately and mills and jobbers report more ac- 
tivity. Collections are better iu the shoe trade and busi- 
ness shows slight improvement, duplicate orders for staple 
goods being of fair volume. Tanners note a better demand 
for upper leather. October trade with the dry goods job- 
bing houses shows a falling off in most departments; resell- 
ing isa demvralizing factor in the primary cotton goods 
market, which is said to be caused by money conditions. 
Dairy products are firmly held, but high prices restrict 
trade. Flour is materially advanced and buying is confined 
to immediate requirements. The grain market is firm and 
fairly active, export bookings for the week including 
226,000 bushels wheat, and 34,000 corn. Call money is easy 
at 44 to 54 and time firm at 6 to 7 per cent. 

Albany.—Fall business in retail lines opens favorably, 
and some large dealers report a substantial increase over 
the same period of 1906. Wholesale grocers report bu3iness 
fair, though there are some complaints o: collections. 
Manufacturers as a rule say that orders are equal to or 
ahead of last year, and no appreciable falling off is noted. 
Conditions of the money market affect new enterprises. 

Gloversville.—Glove manufacturers have done a large 
business, though deliveries have been delayed by scarcity 
of helpin the making departments. Collections will not be 
due for another month, but very few anticipated accounts 
are noted. Money is firm, but local rates have not changed. 
Purchases of glove leather for next year’s production are 
considerably less than at this time last year. Local retail 
business is fair. 

Philadelphia.—Jobbers of woolens and piece gvods 
and wholesale dry goods houses report sales active and col- 
lections improved. Business with manufacturers of men’s 
and boys’ clothing is equal to that of last year, but collec 
tions are a little slow. Manufacturers of women’s cloaks 
and suits are running their plants to full capacity. The 
wool market developed a better tone this week and manu- 
facturers are operating more freely, though trade was not 
active. Manufacturers generally are employed to their full 
capacity. Heavy leather is dull, and prices on several 
grades have declined. Glazed kid is in light demand and 
sales of patent leather have fallen off The labor agitation 
among leather workers has affected purchases to some ex- 
tent and buying is only for immediate wants. Local shoe 
dealers report moderate sales and fair collections. The 
drug and chemical market is fairly active, and prices are 
high. Manufacturers and jobbers of paper continue to do 
a very good business and prices are high, but collections 
are slow. 

In iron and steel prices are steadier and there is a fair 
demand, with mills reasonably busy. There is a good 
demand for anthracite and bituminous coal, with prices 
steady, but collections are slow. The electrical trade is 
active, machineshops are well employed, and stove dealers 
are very busy. Sales of lumber, both at wholesale and 
retail, have fallen off noticeably, and some concessions are 
made by manufacturers of southern pine, but hardwoods 
are very firm. Business continues active with brick and 
cement manufacturers, and prices are high. Manufacturers 








of paints and colors and dealers in painters’ supplies report 
good orders, and prices are firm. Wallpaper trade is only 
fair, but manufacturers report that the total for the season 
will exceed that of last year. Prices are firm and collections 
slow. 

Leaf tobacco is in fair condition, but sales are generally 
in small lots. Domestic leaf is held at good prices, and 
while the stock on hand is somewhat limited, it equals the 
demand. Sumatra and Havana are being bought in small 
quantities. The large cigar manufacturers report a fairly 
active trade. Spirits and whiskeys are selling in small 
amounts. Themoney market is firm, with rates ruling at 6 
per cent for both call and time loans, for which there is a 
good demand. 

Pittsburg.—Weather conditions interfered with retail 
trade during the past week, but jobbers report a large vol- 
ume of business. Wholesale dry goods houses are handling 
an exceedingly large amount of merchandise, retail mer- 
chants being liberal and constant buyers. Hardware job- 
bers are doing a good business and collections have im- 
proved. The coal market is active and shipments by rail 
and water are heavy. The demand for lumber is only fair, 
but prices are well held. 

Reading.—Retail trade is active and most manufacturers 
continue very busy. Hosiery manufacturers have orders 
booked six months ahead. Mannfacturers of shoes report a 
good volume of business and are fullyemployed. Iron mills 
continue active. There has been a considerable retrench- 
ment in building operations due to the high price of labor 
and materials. Brick manufacturers are busy filling orders 
previously contracted. Hat manufacturers are fully em- 
ployed and workiog on orders principally for future 
delivery 

Baltimore.—Retail business improves with bright 
weather, and collections are better, though money con- 
tinues firm. A large number of visitors are attending the 
home coming celebration. In clothing at wholesale the out- 
look is more satisfactory, and a good spring trade is expected 
notwithstanding the fact that some stock was carried over 
from the current year. Reports from the South indicate that 
that section is prospering. Jobbersof dry goods and notions 
report sales ahead of last year’s at this period, with prices 
very strong. The leaf to¥vacco market continues steady, 
with good stock very scarce; collections are only fair. 
Business in manufactured tobacco has been very active, with a 
gain of fully fifteen per cent. in volume over last year; col- 
lections are satisfactory. Furniture factories are doing a 
moderate business, but collections are slow and values 
unsteady. Iron and steel working plants are only fairly 
employed. Shipments of boots and shoes at wholesale are 
fully up to last year’s in volume, and collections are better. 
Jobbing trade in hardware is very active, money is easier 
and prices are tending higher. The fertilizer season has not 
yet fully opened, but raw material continues high. The 
demand for bonded whiskey is very active, with values 
higher, and collections are good. Woaolesale trade in wall 
paper is active, but collections are not up to the standard. 
Shippers of bituminous and anthracite coal report a brisk 
fall trade, a number of large contracts having been placed 
ahead. 

Memphis.—Jobbers in all lines report a very satis- 
factory volume of business, but trade with lumber dealers 
and manufacturers is quiet. Prospects for retail trade are 
good. Collections continue fair. 

Cincinnati.—Rotail trade is fair. In wholesale lines 
the movement in dry goods is quite satisfactory and orders 
for spring goods have increased. The demand for fall and 
winter goods has been moderate and the market continues 
strong. The whiskey market is firm, with a good demand. 
Provisions are firm, with an upward tendency in prices, but 
the general movement is only moderate. The flour market 
is dull, but prices have advanced 20c per barrel on wheat 
brands and 10c. on rye. Actual Dusiness in pig iron is of 
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very small proportions and confined to a few purchases to 
supply immediate requirements. The recent easy condi- 
tion of the market has resulted in a decline of 50c. per ton. 

Cleveland.—Retail trade continues satisfactory and 
jobbers of dry goods and notions report a heavy business. 
Manufacturers of cloaks and suits are busy on fall orders 
and are operating their plants at full capacity. In building 
lines trade is active. Wholesale millinery houses report a 
brisk business, the volume of trade being largely in excess 
of previous seasons. The demand for iron and steel con- 
tinues good and furnaces are well employed. Collections 
are satisfactory. 

Toledo.—Seasonable weather here has induced a more 
liberal call for dry goods, shoes, millinery and heavier wear- 
ing apparel, and wholesale dealers in provisions report a 
nermal trade. Most retail lines are in moderate demand. 
Umbrella manufacturers report sales considerably in advance 
of a year ago, and makers of cloaks and wrapsare short of 
help, but are working full time. Building materials are 
still much in demand, with prospects for an active move- 
ment in those lines well up to the end of the year. The 
movement of coal and iron ore by lake carriers is still active 
and shippers by rail are complaining of a shortage of cars. 
Country merchants still exhibit caution in placing orders, 
but jobbing trade is on a fairly satisfactory basis. 

Chicago.—Less pressure is felt in the money market, 
and the autumn demand for necessaries and factory prod- 
ucts reflects steady consumption. Weather conditions 
favor the leading distributive lines and freight movements 
of general merchandise make favorable comparison with a 


year ago, forwarding to the interior being especially heavy. . 


New contracts in iron and steel are the largest in the mis- 
cellaneous class, structural shapes, wire, pipe, and merchant 
iron being much required, although there is no diminution 
in activity at the furnaces, and rail mills are booked up 
until next July. Deliveries of heavy materials from the 
factories furnish an en *rmous tonnage to the railroids, but 
most of the Jeading producers make headway in catching 
up with old orders and are in better position to guarantee 
prompt completion of demands now being made upon them. 
Railway orders for additional equipment are confined mainly 
to motive power. The forge works continue to run day and 
night, and there is steady employment at foundries and in 
brass and electric lines, furniture and footwear. Receipts 
of the principal raw materials used, iron ore, lumber, copper 
and live stock exceed those at this time last year, but hides 
arrive in smaller volume, and prices have undergone no 
special change to consumers. The recent improved strength 
in hides and leather is sustained, and more extended ship- 
ments indicate increasing activity at shoe, belting and 
trunk factories. Mercantile collections throughout the West 
make a satisfactory exhibit, and credits are considered to 
be in good shape, notwithstanding the shortage of money 
for business needs. 

Agriculturists obtain the best prices for crops in many 
years, and their prompt marketings for cash suggests an 
increase of purchasing power which soon will be manifest. 
Retail trade here and at most interior centers is of season- 
able proportions. Demands continue large in wholesale 
branches of dry goods, clothing, boots and shoes, turniture, 
and food products. The markets for breadstuffs reflect ex- 
ceptional strength in both domestic and foreign buying and 
prices rose to the highest average this year. Provisions and 
live stock also exhibit gain in average prices, notwithstand- 
ing increased supplies. Marketings of farm products show 
no undue pressure, and those of grain are but little more 
than a yearago. The total movement of grain at this port, 
12,273,364 bushels, compares with 14,644,700 bushels last 
week and 9,218,391 bushels in 1906. Compared with those 
of last year, increases appear in receipts 1 per cent., and 
shipments 101 per cent. Receipts of live stock rose to 
338,228 head, against 330,705 head last week and 282,521 
head last year. Receipts of hides were 3,014,512 pounds, 


against 2,130,295 pounds last week and 3,435,836 pounds a 
year ago. Lumber receipts, 51,280,000 feet, compare with 
53,285,000 feet last week and 46,637,000 feet last year. 
Other receipts increased over last year in corn, seeds, dressed 
beef, cheese, butter, eggs, wool, cattle, hogs and sheep, and 
decreased in flour, wheat, oats, rye, barley, broom corn, 
pork and lard. New buildings, $1,135,800, compare with 
$1,225,800 last week, and $1,444,315 a yearago. Real estate 


sales were $3,519,851, against $2,573,996 last week and 


$2,523,721 in 1906. 

St. Paul.—Jobbing lines continue active and collections 
are seasonably prompt. Supplementary orders in dry 
goods, men’s and women’s wear come forward in good 
volume, and new lines for spring are well received. Fur 
manufacturers operate at full capacity, and millinery job- 
bers are busily engaged, the demand exceeding last year. 
Notions and jewelry are in fair request. The grocery move- 
ment continues large. Wholesale drug and chemical sales 
are well up to a year ago, and an active, steady business 
appears in hardware and machinery. The season’s sales in 
harness are somewhat below expectations, but manu- 
facturers report little idle machinery. Shoe factories are 
well supplied with orders, and are operating up to the 
limit of production. 

Minneapolis.—A healthy fall trade continues in all 
seasonable lines, and retail sales are fully up to previous 
years. Collections are good and jobbers are carrying a 
smaller amount of past due accounts than for many years. 
Lumber shipments for the week were 4,640,000 feet. 

St. Louis.—Business in all lines of trade is quite ac- 
tive; in many lines it is above normal. Re-orders are quite 
numerous, while advance orders are eminently satisfactory 
in dry goods, fvotwear, clothing, cloaks and millinery. 
Manufacturers are very busy and have plenty of orders 
ahead. Collections are fair. Car shortage is being felt to 
& greater extent than ever, especially by the handlers of 
lumber, grain, flour and heavy merchandise. The grain 
market is very active and fluctuations are numerous and 
extensive; nevertheless, prices are le. to 2$c. higher. Ex- 
porters of flour and domestic buyers are purchasing freely. 
The upward trend in values continues and prices are 10c. to 
15c. per barrel higher. Spot cotton is in good demand and 
steady in price. Spot pig lead and spelter are in better 
demand and firm. Lumber receipts continue to fall off, 
but prices are steady. The demand for time money is lib- 
eral, with rates firm at 6 to 7 per cent. 

Kansas City.—The annual live stock show has drawn 
much larger crowds than usual, benefiting trade in whole- 
sale and retail lines. Dry goods, jewelry, drugs, hardware 
and groceries are in good demand, and the shoe and leather 
market is very firm and brisk. Flour mills are well stocked 
with orders, and show no disposition to sell much further 
ahead. Cash wheat is strong, receipts not being equal to 
thedemand. Export flour business is still poor. Domestic 
trade is good in the central States. A five thousand barrel 
capacity mill, idle the past year, will immediately begin 
grinding again. The car shortage situ ation is quite serio 1s. 
Wheat fluctuates sharply, corn changed but little and oats 
ruled steady. Receipts of cattle and hogs this week ex- 
ceeded the demand, with consequent lower prices. Stockers 
and feeders are stronger; fat cattle lower. Money is firm. 

St. Joseph.—Favorable weather benefits trade in gen- 
eral merchandise, and the distribution of fall and winter 
goods continues active, with numerous filling-in orders. 
Holiday goods are in good demand. Shoe manufacturers 
are reporting satisfactory booking for future delivery, and 
in the men’s furnishing goods lines manufacturers are un- 
able to keep up with orders. Collections are satisfactory. 

San Francisco.—Jobbing and retail trade is fair. 
Money isinlightsupply andfirm. Building operationsare pro- 
gressing favorably, not only in sections devastated by the big 
fire, but in other parts of the city as well. Many firms have 
opened up in new and permanent quarters, and others will 
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be able to do so before the rainy season begins. Several 
imposing bank buildings are nearing completion ; one was 
recently occupied and others have just been started. 
Office buildings are furnishing increased accommodations, 
and hotels and apartment houses have been greatly multi- 
plied. Building permits issued in September amounted to 
$3,562,000, and for the nine months $41,919,000. Since the 
fire, permanent improvements to the value of $75,000,000 
have either been erected or projected. Real estate is more 
active, and sales for September show a larger value than 
for any month since May; for the nine months the 
amount is $27,595,000. Loans on real estate are made 
at 7 per cent., lenders paying the mortgage tax; loans and 
renewals for the nine months are $37,136,635. Export 
trade is lighter than last year. The best monthly total was 
$4,360,800 in March, and the smallest $2,910,000 in August ; 
for nine months the total is $31,513,270. Grain shipments 
continue light and are confined almost exclusively to bar- 
ley, of which seven cargoes were cleared for Europe in the 
quarter ending September 30th. A cargo of this cereal 
was cleared for New York on the 7th, and another cargo for 
the same destination is being loaded. Refined and crude 
petroleum shipments for third quarter embrace 238,000 
barrels crude, valued at $163,646, all for the Hawaian 
Islands, except 50,000 barrels for Japan. Refined oil ship 

ments embrace 419,600 cases and 8,657,912 gallons in 
tank steamers, all for Japan and China, valued at $703,000. 





Trade Oonditions in Oanada. 


Montreal.—Fall trade, while fairly active, is conducted 
on conservative lines, induced no doubt by the comparative 
slowness of collections. Western jobbers of boots and shoes 
are still very backward in placing spring orders, but manu- 
facturers are still fairly busy on the output of fall goods. 
Groceries show a good movement. Stocks of sugar in 
jobbers’ hands are low, and refiners’ prices are steady on 
the basis of $4.40 for standard granulated. There has been 
considerable buying of local molasses stocks on refiners’ 
account. The factory quotation for new pack of tomatoes 
has been fixed at $1.25, with an estimated output of about 
70 per cent. Hardware is in good demand; copper, tin and 
other metals have shown a marked decline, but iron shows 
considerable strength, and there is a great scarcity of No. 
l brands. The furnace at Deseron‘o, Ont., which has been 
idle a year, has just been blown in again. Sorting business 
in dry gocds is moderate. Woolen values are again firmer, 
but the feeling is growing that the high prices for dry 
goods generally have about reached the limit. Shipments 
of grain are liberal, statistics compiled for the season of 
navigation to the 12th inst. showing exports of wheat at 
15,146,000 bushels; corn 3,884,000 bushels; oats 3,847,000 
bushels; barley 744,463 bushels ; flaxseed 1,183,000 bushels ; 
peas 121,697 bushels; flour 643,192 barrels. Last week’s 
exports of cheese were large, aggregating 93,700 boxes, and 
over 70,000 barrels of apples were shipped. 

Toronto.—Wholesale trade continues geod. While 
dealers have shown a good deal of caution in ordering, 
values have been maintained in staple lines. Groceries are 
active. Hardware is in good demand, but building material 
has fallen off. The wheat market is weaker, with a dec!ine 
in Manitoba grades. 

Hamilton.—Fall trade is well stimulated by fairly cool 
weather. Retailers in the different lines of apparel, footwear 
and house furnishings report staples in good demand, and 
the bulk of sales are for cash. Trade in builders’ materials 
is not quite as active as in earlier months, although work- 
men are busy and leading contractors report good prospects 
for the winter. Very few transfers of real estate have been 
noted in the past few weeks, but there is still a strong 
demand for the cheaper class of dwellings. Prices of grain, 





hay, flour and other products of the farm have increased 
considerably. Collections are fair. 





BANK EXCHANGES. 


Bank clearings at the West still testify to the continued 
activity of trade and notwithstanding losses at the East and 
South, due to exceptional conditions in certain markets, 
bank exchanges at leading cities outside New York show 
continued gains over preceding years, the total for this 
week being $955,795,960, 4 2 per cent. larger than last year 
and 16.0 per cent. over the corresponding week of 1905. 
The increase in exchanges at Chicago, Minneapolis, St. Louis 
and Kansas City is more than twenty per cent over last 
year, while compared with 1905 there is a considerably 
larger gain. Pittsburg reports an increase; likewise Louis- 
ville. The loss at New York, Boston and Philadelphia 
reflects conditions in the speculative markets, while at 
Cincinnati and New Orleans the delay in marketing the 
cotton crop postpones payments. A festival at Baltimore 
interrupted business there one day, hence the very small 
decrease. Figures for the week and average daily bank 
exchanges for the year to date are compared below for 
three years: 
































Week, Week, Per Week, Per 

Oct.17,1907. Oct.18,1906. Cent. Oct.19,1905. Cent. 

- $172.398,333 $192,513,700 —10.9 $164,934,293 + 4.5 

151,943,460  166.354,540 — 8.7 142,662,182 + 65 

29,571,152 30,346,570 — 2.5 29,685,741 — 0.4 

52,320,828 48,070,934 + 8 64,432,283 — 3.9 

27,517,100 28,083,700 — 2.0 25,142.700 + 9.4 

20,303.542 19,733,764 + 2.9 16.280,724 +24.7 

271,163,120 225,452,004 +20. 206,015,275 431.6 

36,355,060 29,619,491 +24.4 26,035,743 +41.3 

76,247,440 62,614,277 421.8 59,406.059 +4+28.3 

39,613,188 31,333,647 +26.4 27,910,223 +419 

13,875,716 12,954,847 + 7.1 12,291,067 +12.9 

18,984,480 23,047.768 —17.6 16,653,762 +14.0 

45,000,000 45,810,571 ...... 42,640,024 ...... 

Total........ $955.795,419  $916,940,813 + 4.2  $824,140,076 +16.0 

New York...... 1,778,363,294  2,164,843,128 —17.9 1,743,442,598 + 2.0 

Total all. ...¢2,734,158,713 $3,081,783,941 —11.3 $2,567,582,674 + 6.5 
Average daily: 

Oct. to date. .... $449,445,000 $507,509,000 —11.4  $446,780.000 + 0.6 

September. ..... 392,250,001 479.657.0000 —18.1 398,361,000 — 14 

August. 335,377,000 449,936,000 —14.4 371.651,000 + 3.7 

c— Se 428,590, 425,723,000 + 0.7 398,705,000 + 7.5 

2a Quarter ..... 423,285, 457,840,000 — 76 430,507,000 — 1.7 

lst Quarter. .... 512,976,000  515.398.000 — 0.3 444,098,000 +155 

Financial stringency continues and is the dominant 


feature of a remarkable situation. Moderate improvement 
in the reserves of the associated banks last Saturday had no 
effect on rates, the chief difference being a much larger 
reduction in deposits than any one anticipated, or than 
could be explained by the changes in cash and loans. 
Rates for call money worked easier, but there was. no relief 
in the other departments. This is only another evidence 
of the disposition to hold funds in the most liquid shape. 
Both receipts and shipments of specie at this city are 
heavy, but the balance is not large, and further Treasury 
deposits mark the only support now extended to the market. 
These have increased to about $163,000,000, and the weekly 
bank statement shows that local institutions are receiving 
an average of about a million dollars a week. Direct ship- 
ments are sent by local banks to the interior, but money is 
now usually forwarded through the Sub-Treasury—New 
Orleans receiving frequent lots of $100,000 in this manner. 
Owing to the stubborn manner in which the South is holding 
on to the cotton crop, it will be much later than usual when 
the foreign exchange market declines under the remittances 
against that staple. In the meantime London has dumped 
stocks on this market until gold exports seemed imminent 
at the season when the movement should be westward. It 
was feared that Paris would draw on New York by offering 
interest in transit, but the Bank of France secured most of 
the gold offered in London on Monday by bidding the price 
up to 77s. 108d., and is evidently averse to causing more 
pressure here. This forbearance of the international money 
markets toward one another has prevented much stress, 
and is evidence of their close association, which threatens a 
reaction upon any that endeavor to disregard the others. 
The decline in price of silver continued until the lowest 
point in several years was touched, and itis obvious that 
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the London and New York markets were not prepared for 
the shifting of India to the selling side of the market, 
especially as British exports thither had been about 

4,500,000 smaller than during the first nine months of 
1906. When the price dropped below 23 pence per ounce 
there was support, although the other metals markets, 
such as copper aad tin, were still falling. Over $6,000,000 
of the bonds upon which interest cease i July 1 are still 
outstanding, but State and municipal bonds are being sub- 
stituted as security fur Government deposits so that bank 
note circulation may increase. 

Call money ranged from 2} to 10 per cent. during the past 
week, but most loans were made at 3$ to 4 percent. Light 
offerings make the time money market very quiet, »ut rates 
were no easier. Lenders insisted on 64 per cent for prac- 
tically all maturities, although a few choice lines of collateral 
were placed for five months at 6 percent. A little better 
movement of commercial paper is noted, but most loans are 
foi small sums, and the minimum rate is 7 per cent. Some 
borrowers are unable to obtain money even when offering 
74 per cent. 

FOREIGN EXCHANGE. 

More liquidation of securities for London account brought 
still higher rates for exchange when the week opened, but 
the advance stopped just short of the point at which gold 
could be exported with profit. Later there was some 
reaction from highest prices on a decreased demand for 


remittance. ' Liberal shipments of farm staples should soon » 


restore more normal quota-ions, although the situation is 
complicated by speculative operations in exchange and the 
peculiarities of the international financial situation. Rates 
were less excessive at the close and there was more con- 
fidence in a rapid increase in the supply of remittance 
against grain shipments, especially wheat, but finance bills 
are more conspicuous factors at this time than commercial 
exchange, which is another unseasonable factor. Daily 
closing rates follow : 
Mon. Tues. Wed Thar. Fri 


Sat. 

4.82% 4.82% 4.82% 4.832% 482% 482% 

4.86 4.386% 4.86% 4.8648 4.86%  4.86's 

4.386% 4.8748 4.87 4.87 4.87 4.87 
947% 94.94 . 94.94 94.94 94.94 94.94 

5.16% *5.16% 5.16% *5.16% *5.16% *5.167% 





DOMESTIC EXCHANGE. 
Rates on Now York are as follows: Chicago, 15 cents dis- 


‘count; Boston, 20 cents discount; New Orleans, commer- 


cial $1.25 discount, bank $1 premium ; Savannah, buying at 
50 ceats discount, selling at 75 cents premium; Cincinnati, 
12¢ cents premium ; San Francisco, sight par, telegraphic 
2+ cents premium; Charleston, buying at 50 cents dis- 
count, selling at 1-10 cent premium; S:. Louis, 15 cents 
premium bid; Minneapolis, 20 cents premium. 


SILVER BULLION. 

British exports of silver bullion up to Octobar 3, accord- 
ing to Pixley & Abell, were £9,742,204, against £12,911,013 
last year. T[adia received £9,116,254 and the Straits 
£625,950. Last year £12,478,563 went to India, £430,700 
to China and £1,750 to the Straits Prices of silver bullion 
continued to fall,on Monday alone a drop of two cents an 
ounce occurring, which made the fall during the first half 
of October 74 cents. There was scarcely any demand either 
here or at London, while India was a seller rather than a 
buyer. The future of the market depends on the weather 
in that nation, other factors such asa steady consumption in 
the arts being of minor importance. Quotations at London 
this week touched the lowest point since 1905. There was 
a little better feeling when the Treasury Department took 
200,000 ounces at 614, half for New York, and half for San 
Francisco. Prices at the close each day are appended: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices. ........ 28.87d. 27.874. 28.25d. 28.25d. 28.06d. 27.694 
New York prices ..... 62.37c. 60.37¢. 61.25c. 61.25¢c. 60.87¢. 60.006 


FOREIGN FINANCES. 
A loss of £574,927 in gold holdings was reported by the 
Bank of England, but loans contracted £2,325,000, so that 
the proportion of reserve to liabilities rose to 49.39 per cent. 


against 46 51 last week. Co nparison is most favorable with 
the position a year ago, when the percentage of reserve was 
only 3775, and the rate of discount was sensationally 
advanced to 6 per cent. against a quiet and unchanged rate 
of 44 per cent. this week. The Bank of France gained 
750,000 franes in gold, but increased loans 47,675,000 franes. 
London sold securities at New York, and a failure of 
$4,000,000 was reported at Hamburg, but the foreign 
Situation causes no alarm. Call money at London was 
quoted 24 to 3 per cent. and term loans cost 4%. At Paris 
the opsn market rate was 34, and at Berlin 4 per cent. 


prevailed. 
FEDERAL FINANCES. 


The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of she $150,000,000 redemption fund, compares as follows: 


Oct. 17,1907. Oct. 10, 1907. Oct. 18, 1906. 
Gold owned...... o0eee- coced $124,349,215 $131,590.904 $145,954,701 
Silver owned ................ 18,205,999 17,433,620 5,565,523 


Net gold has decreased considerably during the past 
week owing to transfers to the interior, and increased de- 
posits in national banks, but gross gold coin and bullion 
stocks have risen clo3e to the highest point on record, now 
aggregating $927,797,174. Deposits with the banks amount 
$163,246,818, exclusive of the $13,075,877 to the credit of 
disbursing officers Ths available cash balance is $236,- 
948,302, a considerable decrease for the week, and regular 
Treasury operations for the month thus far show an excess 
of receipts amounting to onlv $421,451. For the fiscal year 
to date the deficit is $3,997,811. 

NEW YO&K BANE AVERAGES 

A favorable statement was issued by the local associated 
banks last week, surplus reserves increasing $2,000,000, but 
even that gain did not bring the position much above one- 
third the figures of a year ago, and the surplus was less 
than half that of the corresponding date in 1905. A 
large increase in specie holdings was more than off:et by 
the reduction in legal tenders, leaving a small net loss in 
cash. As the cash item changed little, it is unusually 
difficult to explain a reduction in deposits almost double 
the contraction in loans. A seasonable increase appeared 
in bank note circulation, and United States deposits rose to 
$33,487,600, a gain of about the usual million dollars that 
has occurred each week for sometime. The statement in 
detail compares with earlier dates as follows: 












































Week’s Changes. Oct. 12, 1907 Oct. 13, 1906. 
Loans ............. Dec. $5,666,506 $1,083,401,900 $1,065,657,800 
Deposits ..... ... Dec. 10,655,506 1,026,017,800 1,050,776 ,000 
Circulation Inc, 344,000 1,001.8 46,154 
Specie ...... -coese ‘ane 6,342 .100 198,558,386 202.511,200 
Legal tenders.... Dec. 6,938,600 62,608,600 73,207 200 
Total cash........ Dec. 656,500 $261,167,400 $275,718,400 
Surplus reserve.. Inc. 2,007,375 4,655,450 13,024,400 


Non-member banks that clear t:.rough members of the 
New York Clearing H>use Association report loans $114, - 
766,890, an increa3e of $900; deposits $121,221,100, a gain 
of $295.300 ; deficit below 25 per cent. cash to total deposits 
$1,499,575, a reduction of $40,675. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $340,982, exports 
$794,169 ; gold imports $170,347, exports $971. Since Janu- 
ary 1: Silver imports $2,635,405, exports $41,736,973; gold 
imports $8,222,088, exports $32,070,393. 





TRADE AT LOUISVILLE. 





Louisville.—Trade was active during the past week 
and purchases slightly exceeded the same period last year. 
Jobbers in most lines report active sales. Hardware sales 
show a five per cent. increase, though large buyers are 
holding off expecting moderate concessions. Considerable 
reduction is apparent in the sale of brass and iron goods, 
and collections area little slow. Tanners complain of a 
quiet season. Manufacturers of implements are a little be- 
hind last year owing tothe backward crops, but expect 
trade to improve soon. Iron foundries are figuring on more 
work than ever before. China and glassware have moved 
freely, and groceries are also selling well. Banks report 
steady deposits; loans have increased, and there is a heavy 
demand from all lines of business. 
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EXPANSION OF ARGENTINE COMMERCE. 


[By our regular Correspondent at Buenos Ayres. } 

When the banking houses decided to put a stop to the 
over extension of credit last November, there were 
many who anticipated the direst of calamities as a result. 
The country has come through the winter, however, more 
favorably than was anticipated. There has been only half 
@ maize crop, but railway traffic receipts still maintain a 
10 per cent. increase over the figures for the corresponding 
period of 1906. The meat freezing factories without ex- 
ception reported bad business for 1906, but they are still work- 


ing; while July shipping returns even show some advance . 


over the same month lastyear. The list of failures assumed 
large proportions for Argentina among the retail and 
smaller dealers for March to July, but without any serious 
blow to the wholesale or export and import trades. 

The stock of gold in the Conversion Office on June 6th 
was $125,181,660 gold, at which date exchange rates began 
@ reverse movement and with the season’s cereals and wool 
practically all shipped it would not have been surprising 
had a heavy re-shipment of gold set in. This, however, 
did not happen. To-day the nation has $112,190,832.15 in 
the Conversion Office, and very little of the gold withdrawn 
has left the country, the few shipments that were made 
having been to Brazil. The outlook in this respect, there- 
fore, could hardly be more satisfactory. Moreover, recent 
rains have practically assured the wheat and linseed crops 
and ample grazing for the flocks and herds of the Republic. 
With largely increased areas sown to wheat and linseed 
and an improved locust destruction campaign, it may safely 
be anticipated that, unless very unforeseen mishaps occur, 
the exportable surplus of both of these staples will be con- 
siderably in excess of the 1906 totals. The only direction 
in which the outlook is less promising is on the local Bolsa, 
and the Argentine securities section of the London Stock 
Exchange. Shrinkages in values of stock are, ho vever, 
universally prevalent just now and therefore the financial 
outlook, so far as the Republic generally is concerned, is 
not especially affected by this state of affairs. 

Foreign trade returns are satisfactory, latest statistics 
from January lst to June 30th, 1907, with comparative 
totals for the same period of 1906, are given below : 








Imports. Exports. 
Gold. Gold. 
First half, 1907 ee eee a eS Re ee $130,561,8685 $185,43%4,453 
Sa inde re en an nen ante atte Rae 117,508,381 164,766,110 
‘VN LOO IG A $13,053,304 $20,668,343 


The countries doing the bulk of the trade and the gain or 
loss as compared with the corresponding period last year are: 


a. Exports. 
rid. Gold. 
SEED sthitdntnibuipehoecadgess> banbostakbucens + $3, Os. 325 -+ $198,480 
ERE RE a a as ae ree eae + | tty 993 + 4,132,071 
Di ichibahttibbbeséeétehscvessch<oetapcubieneds 47 403 + 1,125 771 
Rel a aie a eebs seabed adihieddinn 06s _ 310. 333 a "833, 228 
tt Cini: ropa panistvnssawue aed _ 966,129 - 1, 2x3 4: 34 
a leliddinlilihcietateisbletet ahaaiaiibehie Guviiady duies _ 407,559 + 3,506,876 
ESI pe a et Ce -— 231,324 _ 796,312 
Unived ene plilaillieeiaibabdeanedetey tints PPS 2 IRA + 8,567.677 — 615,457 
SUED sbbtinebenadtedebbesubentdeenancotnoeiets. .. << aebbeke + 20,663,343 
Of the principal imports the values compared with those 


for corresponding period of 1906 are: 


at L906. Gain or loss. 
Go 


Gold. id. 
Wines, spirits and myneen ocincitideuaianil $i, ie 12 2 603 $4,136,975 -- $24,372 
IT «chh don eankedubbntiblemiiion 1, 701, ie > 1,699,451 +- 2,544 
eee 57 32 6,417,833 - 685,528 
Cotton goods .............. ‘stitial 13/099'019 15,131,132 —- 2,032,113 
I ta aa 23,451,35 26,406,425 — 2,955,071 
Wood and wooden goods............ 2,473,562 2,423,505 + 50,057 
Paper and paper goods ............. 2,345,322 2,180,198 + 165,124 
Iron and iron and steel ware...... 14,241,868 1 4'710 273 a 468,405 
Other metals and metal goods. -.... 3,130,411 4,072,843 — 442,432 
Agricultural implts. and utensils. 7,169,828 8,560,965 ~ 1,391,137 
TI -.. cncccemansreasassccncenes SE 13,534,172 + 12,365,281 
Sey Peould betes tedtdéensdeesin 1,621,263 1,089,641 + 531,622 





~ The main cereal exports for the last three years “averaged 
5,449,580 tons per annum; ten years ago (1895) the tote] 
reached 680,000 tons only. 
ARGENTINE CEREAL EXPORTS. 








1907. 1906, 1905. 

Tons. Tons. Tons. 
ES PRES De Poe ve ee aang eee 2,700,000 2,280,607 2,8°6,954 
EO ee er ae a EE 1,100,000 2,611,363 2,277,734 
RES SE I Re ae 740,000 530,024 641.487 
RES RE ee ee: 5.000 125,447 129,551 
chi ebiensinndibeceqaseneeneeanedees 140,000 e 53,137 17, "442 2 
Total . 4,815,000 5,600,578 5,933,168 





The figures for 1907 are estimated totals based on a 
knowledge of what present stocks are likely tobe. In any 
case there will not be much variation at December 31st from 
these figures. The loss of half the maize crop is a serious 
drawback, but against this must be set the fact that better 
prices have been obtained than in 1906, which just about 
equalizes the situation. 

The increased flour export is entirely due to the larger 
Brazilian demand, where, notwithstanding the privileges 
granted to North American flour, the Argentine article con- 
tinues to make headway. Of the 135,000 tons for 1907, over 
130,000 tons will have gone to Brazil. 

Nothing better illustrates the rapidity of development 
that has been going on, than a comparative statement of 
cultivated areas as existing to-day, and ten years ago: 








1906. 1895. 

Hectares. Hectares. 

Total cultivated area ..............-- cece scceccceces 13,897,693 4,862,005 
SGN TE Ee Eee ee ae ey ITD 5,692,268 2,049,668 
Side Re Si ean IRE ES op 64 2'351,300 1,246,182 
a tae ERs. aR a So 1,244,182 1,020,715 
SN o5 6 ui Said i. abs eeveccadiens teeeebubet 4,109,943 "B45 ,440 
| SE a eee e a eee ee ee ee 13,897,693 4,862,005 


The present outlook for the wheat and linseed crops could 
hardly be improved. With an increased area sown of at 
least 20 per cent. and the market in a rising mood, Argen- 
tine growers anticipate an excellent result. Prices now 
offered for wheat, January delivery, are 20 per cent. better 
than at same time last year. 

The nation’s principal raw material export, wool, is just 
now in a doubtful condition, ¢. e., breeders and merchants 
are doubtful as to whether the decrease in the quantity of 
the clip is going to be continued, or whether the country has 
come toaturningpoint. Reportsarefavorable onthe quality 
of the new clip that will commence to arrive at the local market 
early in October. What few reports of lambing are to hand 
indicate an excellent season, so that the industry may 
possibly have reached the stage when supplies will be more 
equal to the demand than during the last two years. The 
quantity of sheep required to keep pace with the demand 
from the freezing concerns, and the ever increasing con- 
sumption of mutton by a rapidly growing population has 
naturally had the effect of thinning the flocks of the Repub- 
lic at too rapid a rate, considering that the lambing seasons 
of 1906 and 1905 were not good. The railway and plow too, 
have had their part in this thinning process by driving the 
shepherd and his flock from the fine pasturage of the Prov- 
ince of Buenos Aires to the wilds of the Pampa and the 
Southern National Territories. Once they get settled down 
in these new zones a great increase in the number of sheep 
is expected. 

The statistical year for wool closes September 30th. The 
next months’ shipments will not affect the general position,. 
so that the following figures from October lst, 1906, to Sep- 
tember Ist, 1907, may be taken as representing this year’s 
export. 








1906-7. 1905-6. 
To Bales. Bales 
cn icin cus padeudesdses Sonnke cénebeuswepegsbeannnede 158,745 177,405 
RE LPIA I SRE SS CRT cpr ee See en Rn Seem ary ea 151,708 149,622 
U hited DP nth Hincsdsiebinps ue vhérenheetensenessnnene 4,958 38,647 
United States ............ pnbmbennn oowdedsdocdkbuedneenséebcos 20 260 30,202 
TF ncues ss -ncccncscesesscecoseecccss caccdsocesseseseesesoce 3,463 3,053 
WED ebbvinc ok 650s scccdecececnds conn besbccweabsssedeoncs 5,973 06 
} 
SEE s otpncciu 6 cpmendbbeesubeneessesnecd<ontestseonendeuss 385,137 406,994 


Another important export line is that of ox and horse 
hides, dry and salted. For the first half year of 1907 there 
were despatched of these: 














To No. 
nS .  ccbs dguinchbeteiteticds 6¢cabinabeensesecubvebatsésedeseckahs 102,950 
ene iii dievanhesidaniuetasheansehinhe tne ebhibaiitbbeiibinibbends 624,777 
EE. Oop rermnneonnees + obs aa aasaveshecsapeanbaeeelntennnennnenns neo eee 

DD ccqsictie tients éuddudaetiah éetibtus ceedbthbabenetekentmibdsdaenesaanel ,295 
_ Eeiapiaeiieceanmenmesnmemennra S0.a08 

i ctteieaiitea bias Meal gunina ¢tancedebtiintnbtgindigtihetangebimenesh bénkioed 119,355 

——, PE pchibdeneneretitaaationss 6sv betdnpebnessdeleaubetessecennaenehs 71'619 
RE SE ey Pe em vicedéiu'<dedéenteebs edocs edtbannctaouton 12,135 

I aie Sie Ee ee la ee aeibeeenibbesevasteadicbbebacmnnen 1,864,225 
I SEED i cnc ncccoatic veckossusctéocewebuseeneesass+eteddecceiess 1,981,717 
i MED . 6ib<crcpuneedeeses cogubnn<reneeqasepenswenwennanasesens 1,827,820 
DOD acincceddcevedé. dkbens cisesbiueseeeSbidettcteowes ecetias 1,604,762 


The aniual reports and balance sheets just published by 
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the quebracho companies are all couched in hopeful tones, 
and agree that the worst of the bad times, consequent on 
the increased German import duties, are over. They all 
speak confidently of the present and future trade with the 


United States in this line. The exports for the first six 
months of 1907 were: 


Quebracho Quebracho 
a ba Ext. (P3283 





Rds dabubaesidh oatans shinebSccleendiaediaiincen 34,996 12, 924 
7 iititinvvedigns saiebenneddbedhibnbadboaanilsondian a8 aa7 4 2 $3 
SN bikini te -t50s te 2 coal ced beatae 5.820 2,385 
taly PE PY ATARI OPE NRE Mc, CANES 7,394 

ELSES ILE PTE RE IORI DE CEE EI BEE 64.5 idaient 

Other oan ATER RETAIN aL PTET * SGI PIR AM 10,925 679 
RS TER aD ope ae eer Oar eee Nt 173,883 25,348 
EEE AS all See eaten ll Wer 164,354 28,378 
RAE A Ae RO RARE A IE IE 136,247 17,578 
ID MIPEIEY Sin aniclhsiditn on ands iomiehicointinichaudeiticdane 149,186 5,595 


Following on the bad year’s trade of 1906, the Argentine 
frigorificos restricted their output considerably for some six 
months of the current year, and thereby brought prices of 
live stock to within a little better limit, and at the same 
time enabled stocks here and in England to be reduced 
somewhat. Indications are now coming in that the restric- 
tions are nearly things of the past. Prices do not rule 
lower than at the same time last year. Buyers have limits 
of £8 to £10 sterling per head for special steers, and 19s. to 
2ls per head for Lincoln wethers. The export returns 
from January 1 to July 31 were: 


1907. 1906. 
Carcases frozen mutton ..........2c.cccce.ccccce--ccee 1,731,142 1,912,127 
Quarters frozen beef............... GSS eT: ME Sale 801,508 969. 236 
IE WG Gaididienn ic und dusensndiianeaddineied 235,142 270,624 


The fifteen Buenos Aires city banks in accordance with an 
arrangement with the Minister of Finance, supply periodical 
statement of their position. The — eee on 


TET TE TR Pee A eS ee Bee $25.839, 911 ag ivy eit 79 ae 
Total Discounts and Advances.............--..-. 427 
SE NE EE Gidinded-daidicesdnnscucodlieceonts 38, rath 930 333 Ore. th 


On the Bolsa shares of ten of the banks mostly favored by 
investors are quoted at 130 to 160 per cent premium; they 
paid an average dividend of 10.40 per cent. on the last 
twelve months’ working. Some 50 to 60 industrial enter- 
prises find regular official quotations on Bolsa. The Frig- 
orifico group (meat freezing establishments) are now some- 
what depressed, but the other industrials quoted return 


an average annual dividend of 12 per cent. Some of these 


concerns, such as electrical, iron and steel foundry, and 
Quebracho wood combines, appear to have excellent pros- 
pects. There is ample room for large developments in the 
business of each, and with plenty of capital behind them 


good results are practically assured. 


One of the most noteworthy features of the first half of 
the 1907 import returns is the large increase in the traction 
section. Practically the whole of the six months’ total in- 
crease, compared with the corresponding period of 1906, is 
due to the augmentation in this class of imports. Of course 
the large railway and tramway development going on is 
mainly responsible for this. Thus, there were 262 locomo- 
tives imported, as against 55 during the corresponding 
period last year; tram coaches 258 against 65, and railway 
wagons and coaches 2,805 against 811. Buenos Aires is 
notably a city where transportation facilities are in great 
request by the whole population. Nowhere is this more 
marked than among the wealthy classes. A visit to the 
Palermo Corso in the height of the season will quickly con- 
vince a stranger that for luxuriousness and elegance the 
carriages and equipages there to be seen equal those in any 
fashionable city of the world. Most of them are imported 
from Paris. The national coach building industry is not of 
any great moment in so far as victorias and landaus are 
concerned, and these two comprise the bulk of the private 
carriages. What this trade must mean, and the future possi- 
bilities it might have for American and European carriage 
builders will be gathered from the following figures: 





City of City 

Buenos Aires. of Rosario. 
Number of Beers ate carriages. ...........<- -eeecce 1,795 317 
Number of livery stables. . cenencoens - coeddes 1,287 67 
Number of coaches on street hire .....e...... --- 2,408 395 
Number of automobiles, private. . —— 515 12 


Number of auto-nobiles, on street hire.. oan 82 


These returns are taken from the Municipal License lists, 
and so far as the first and seeond cities of the Republic are 
concerned, they represent the actual numberinuse. But 
they by no means represent the extent of the market for 
the carriage building trade generally, since the capital of 
eévery province and ths principal towns all have a large 
number. There is no way of getting at the probable 
number in the Republic, so it must be left for the National 
Census that is expected to be taken as part of the 
Centenary Celebrations of 1910. In the meantime this 
trade would be well worth an investigation by manufac- 
turers abroad. 

Railway progress continues to be satisfactory. Approxi- 
mate traffic receipts from January lst to August 31st, 1907, 
give an average increase of 10 per cent. There is, however, 
an offset against this in the steady growth of the ratio of 
6xpenses to receipts. Ona August 30th the 50th anniversary 
of the opening of the first Argentine Railway was duly 
celebrated, and efforts made to show what the Republic 
owes to that small beginning of railway development fifty 
years ago. The commencement only extended to Floresta, 
and was officially known as ‘“ Camino de Hierro de Buenos: 
Aires al Oaste.” Compare this with the position at the close 
of last year, and this striking contrast shows what has been 
done inthe meantime. According to Government statistics, 
the capital employed in the railways of the Republic on 
December 31st, 1906, was $650,770,101 gold, while profits 
amounted to $33,318,901 gold, equal to 5.12 per cent. on the 
capital employed. Progress in laying new tracks and im- 
provement of the old ones is going on rapidly. To-day the 
mileage is 12 762 miles, as compared with 12,210 twelve 
months ago. New lines and extensions are in course of 
construction in the four quarters of the Republic. Railway 
bills occupy a considerable portion of the public sittings of 
Congress, which has now before it a general scheme for the 
re-organization of the conditions under which concessions. 
are granted. 

With the 50th anniversary of the opening of the first 
Argentine railway, the public is reminded of the 39th anni- 
versary of a similar ceremony for the tramways that took 
place on August 24th, 1868, when the first tramcar ran from 
Retiro to Plaza Mayo along the Paseo de Julio. In this. 
rapidly developing country a span of thirty-nine years 
covers more history-making events than in the older coun- 
tries of the world. It sounds strange to be told that only 
thirty-nine years ago the prejudice against the introduction 
ot the harmless horse tram into Buenos Aires was such that 
even the press of that day had little to say in favor of the 
innovation, and that as a sop to public opinion the cars 
were preceded by a man on horseback blowing a horn, so 


as to warn the pedestrians of the approach of the deadly 
monster. 


From th’s small beginning the country has advanced 
by leaps and bounds, and to-day the electric tram service 
of the Federal Capital is one of the finest and most com- 
plete in the world. On June 30th, 1907, there were 524 
kilometres of horse and electric line in public service, 
with 1,120 coaches in daily use, making 212,899 journeys 
during the moath, carrying 19,526,261 passengers—a daily 
average of 650,875, who paid for this accommodation $1,774, - 
243,—m/n, or $591,414,—m/n daily. These figures give an 
excellent idea of how greatly the Buenos Aires population, 
numbering 1,102,155 at June 30th, is dependent on the 
tramway service for quick and regular movement. This is 
given at a very reasonable rate of fares, ten cents paper, 
equal to two pence, with five cents for workmen’s cars at 
certain hours of the day being the general rule. The sec- 
tion to Belgrano, where higher rates still prevail, is about 
to come into the ten -cent group as a result of an incorpora- 
tion with the Anglo-Argentine Co. Important new tracks 
are under construction in many parts of the city and 
suburbs, notably by the Port & City Tramway Co. and the 
Southern Suburbs Tramway Co. 
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ORDERS PLENTIFUL IN ENGLAND. 


[By our regular Correspondent at London. ] 


There is every indication that British trade generally is 
in a satisfactory state, for prices are high, orders are 
many, and the number of unemployed at the moment is far 
below the average. One of the signs of this prosperity in 
manufactures is the present high price of coal, the huge de- 
mand for fuel a!l over the country being one of the principal 
reasons of the present abnormal rate. The stock market, 
however, still rules rather irregular, and though the price 
of Consols has gone slightly up, the low rate at which these 
securities are still sold indicates anything but a belief in a 
rise in their intrinsic value in the near future. Railway 
stocks have also gone down to an alarming extent, owing 
to the fears generally entertained that there is to be a labor 
strike on the British lines within the next few weeks. A 
slight improvement in speculation in South African shares 
is to be noted, but otherwise there is little activity on the 
stock exchange. 

On the whole, September has been the finest month 
of the year in England, with the result that harvest- 
ing operations have been conducted under the best pos- 
sible auspices, and in some cases despite the wet season 
bumper results have been secured. Wheat remains very 
high in price, and flour has of course moved in sympathy. 
There has likewise been a ten per cent. advance in the 
price of bread. Owing to the splendid harvest weather, the 
crops have been rapidly secured, but though both quantity 
and quality exceeded anticipation, the upward tendency in 
prices has not been checked. The fine weather has kept 
the price of meat from rising, but a brisk recovery is ex- 
pected when the autumn conditions change. Some fears 
are entertained as to the potato crop, owing to the previous 
wet weather, but farmers are at present much easier in 
their minds. 

There has been a fairly brisk demand for raw cotton, and 
quotations are materially higher. Official returns from 
Egypt show that the last cotton crop has yielded 7,000,000 
cantars, the largest crop ever grown in Egypt, and ex- 
ceeding the previous one by 1,000,000 cantars. Holidays 
aré very numerous in Lancashire in September, and work 
is much neglected, but inquiries are numerous from abroad 
and there is every sign that very heavy pressure will obtain 
in the mills in the near future. 

The fine weather has somewhat delayed the big demand 
for woolens, but colonial inquiries are numerous and there 
is every sign of large winter orders from nearly al! quarters. 
Owing to this, quotations for raw wool show no sign of reced- 
ing, and when the holidays are finally finished full pressure 
will again prevail at all the mills. 

One of the great features of British trade at the moment 
is the high price of coal, a circumstance which of course re- 
acts on all trades in which fuel is used, butin spite of this 
the engineering branches generally have been kept very 
busy and rates for the raw material have not been allowed 
to declne. Tin remains dear, but copper is slightly lower 
and iron and steel are about the same as last month. The 
only trade about which any adverse report can be made is 
that of shipbuilding, for shipowners in most branches owing 
to the rise in coal have had their profits cut down ma- 
terially, and few orders for new vessels have been given 
recently. On the other hand the exports of coal have gone 
up to a point which is really phenomenal, and this of course 
has only added to the price. 

The hop crop, owiag to the favorable weather, has been 
almost all gathered, and so far as the estimates go the 
quantity will be much smaller than last year. Every dis- 
trict reports the same disappointment in this respect while 
the dry, hot weather of a portion of the month did not im. 
prove the quality. All the indications point to dearer hops. 
The leather market is quiet owing to weather conditions, 


though best qualities of boots and shoes are reported as 
selling well. 


CONDITIUNS IN BAVARIA. 


[By our regular Correspondent at Niirnberg. ] 

After a hard winter, according to a report furnished to 
this office by Messrs. Wortsmann & Sons, of Niirnberg, 
the hop fields proved to be in a healthy condition and free 
from insects in the early spring, and have remained so all 
summer in spite of the worst conceivable weather conditions. 
A period of warm weather, which set in a few weeks ago, 
advanced the plants considerably and assured a good yield. 
Picking has progressed rapidly and with the exception of a 
few localities is practically completed. If present weather 
conditions hold, the backward plants should all mature and 
yield a good product. At the beginning of the picking, 
about Sept. lst, the yield was estimated as indicated below : 























SEEDERS SIE SEN MERA A Ee ee ee Mo Nh OTP Se Nat Se 240,000 cwt. 
EERE CLE IERLLE LLO IL EL LES AIT OE 190,000 = 
Austria-Hungary. ...... PAL ITIP SE Ae I, 325,0 
Other hop producing countries .............--.........--e0----0- 1,095, 





According to these figures the total crop expected is about 
1,850,000 cwt. The total consumption of hops in the whole 
world according to fairly reliable statistics is only 1,800,000 
cwt., so that this year’s crop as estimated above exceeds 
somewhat the world’s demand. This fact taken in connec- 
tion with reports that the consumption of beer had been 
smaller than usual owing to the cold summer and that the 
breweries were booking small orders on account of the 
supply left over from last year, caused a decline in prices. 
This was soon followed by a rallying of the market, with 
firm prices prevailing when it was reported that the total 
crop would very likely fall below the estimate. 

The mirror glass trade is now very active. The call for 
smal] sizes, both for domestic and export use, is so great 
that it is impossible to satisfy it. Mirror glass for railway 
cars is also in such demand that the factories are working 
overtime to. meet their orders. Indications are that this 
activity will continue for some time as orders at the pre- 
vailing prices have been booked for delivery well into next 
year. 

The exportation of toys from Niirnberg to the United 
States has been considerable during the past year, and in 
comparison with other years, 1907 would probably lead in this 
respect. Prices for these wares have risen 10 per cent. on 
account of the increased cost of raw materials and of wages. 
Without in any way influencing sales manufacturers have 
had all the work they could handle, but succeeded in getting 
their goods on the market in America without any delay. 

The peculiar thing about the toy industry here is that the 
wares are not manufactured in large factories but mostly in 
small workshops. There are hundreds of these little in- 
dependent toy makers who, spurred on by competition, in- 
geniously create new designs every year, thus giving life 
and profitable variety to the trade. 





TRADE AT LOS ANGELES. 





Los Aungeles.—Agricultural conditions abroad have 
created a keen market for all California products. Prices 
are uniformly high, in some instances 25 per cent. over 
former years. The wineries are now working full capacity 
and a shortage of drying trays is reported from raisin 
districts. The fig crop is larger than that of last year and 
the olive output for 1907 will be three times that of 1906. 
The celery crop is coming to maturity at least two weeks 
earlier than last season; is large and extra fine. The 
walout yield is falling about 80 carloads below Jast year’s 
output, but prices are higher. The crop of limas will 
probably fall 100,000 sacks under early estimates, and for 
the first time in many years spot stocks are entirely cleaned 
up. Buyers are very active, paying as high as $4.95 a 
cental at thresher. The beet tonnage is running more than 
expected and percentage of sugar content is unusually high. 
The fruit and Vegetable canners of this section report that 
their plants this season could meet but a small proportion 
of the demand, although in many cases the output was 
doubie that of last year. Most orange growers agree that 
the yield will exceed that of last year. i 
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THE GRAIN MARKETS. 


Much better news was received at the opening of the week regarding 
the crop prospects of other nations, and for a time prices appeared too high 
for most exporters. Trading fell off and the rise in prices was checked, 
As the advance had carried the active options in this market almost 50 
per cent. above the position a year ago, some check to the upward ten- 
dency was to be expected, but the undertone continued remarkably 
strong. A fall of about a cent in wheat seemed to bring that grain once 
more within the reach of foreign buyers, and on Wednesday alone the 
purchases for export rose well above a million bushels. The persistent 
liquidation of stocks finally forced selling by leading speculators, and 
prices further reacted, although still maintaining abnormally high 
figures because of the very active foreign demand. Although this 
country has a good surplus from the old crop and can spare considerable 
wheat from the current year’s output, it is evident that a ready demand 
will be found for all that can be spared. A French statistician estimates 
the surplus of exporting countries at 472,000,000 bushels, and the re- 
quirements of importing nations at 552,000,000 bushels, an apparent 
shortage of 80,000,000 bushels. Of course the United States alone car- 
ried over more than that quantity, so that actual famine conditions are 
not to be feared even if the French figures are correct, but it is becom- 
ing obvious that supplies at the end of this crop year will be pretty well 
cleaned up, and there is no prospect of attractive prices from the point 
of view of the purchaser. Looking forward, the planter of winter wheat 
sees every incentive to enlarge the acreage, so that a big crop is to be 
expected if weather couditions are normal. New corn is coming into 
sight freely, and local prices are maintained at 75 cents with more diffi- 
culty. Primary markets will have large movements to handle, restricted 
only to the freight facilities, as producers are well pleased to accept cur- 
rent prices. Conditions are without change in the flour market, but 
production increased last week, according to the Northwestern Miller, to 
418.110 barrels at Minneapolis, Duluth and Milwaukee, against 386,080 
barrels in the preceding week, and 255,285 barrels in the corresponding 
week last year. 

Grain Movement. — Wheat comes forward more freely at 
primary markets, but the movement a year ago was also liberal and a 
considerable decrease was shown in the annual comparison. Exports 
were larger than last year’s, however, daspite the further increase in 
difference as to price, and there was a gain in the outgo of flour. Corn 
came forward at western cities more freely than a year ago, but ship- 
ments from the Atlantic coast showed a material reduction. , 

The grain movement each day is given in the following table. with 
the week's total and similar figures for 1906. The total for the last 
three weeks is alsu given, with comparative figures for last year. The 
receipts of wheat ut western cities vince July 1, both years, are appended, 
with latest figures of exports : 















































a Wheat ~ Flour. — Corn ——— 
Western Atlantic Atlantic Western Atlantic 

Receipts. rts. Exvorts. ip Ex 
‘im 970,390 502,382 26,956 606,857 41,696 

Saturday...... 943,803 455.783 24,555 1.61 

iwedbas veces 1,039,371 567,155 63,018 981.816 74,316 
ee 1,377,368 22,583 27,971 941,353 5,350 
Wednesday........ 997,494 159,213 11,434 766,558 214,287 
Thursday. ......... 1,237, 045 606, 493 962 4, 36,910 
, irae 6,615,441 2.413,609 166 896 4,133.097 534,987 
“ last year.. 13’ 370, 616 1,564,420 115,045 3,190,397 1. 436.256 
Three weeks... .... 9,330. 594 + 6,871,482 523.793 15,792,479 1,399,961 


* last year.. tt 553 018 5,377,016 434838 10, 145 974 2,597,318 
Total western receipts of wheat for the crop year to date are 6 ),319,359 
bushels, against 89,676,674 a year ago; 91,802,163 in 19)5; 87,029,936 in 
1904; 72,725,632 in 1903, and 105,011,133 in 1902. Total exports of wheat, 
flour included, from all United States ports for the crop year to date are 
41,467,558 bushels, compared with 44; 165,794 last year; 18,338,139 in 1905; 
15,770,724 in 1904; 39,569,214 in 19)3, and 73,322,989 in 1902. Atlantic 
exports this week were 3,164,641 bushels, against 2,803,721 last week and 
2,082,122 a year ago; Pacific exports 598,229, against 686,664 last week and 
1,189,812 last year. Other exports 751,546, against 588,201 last week and 
351,635 a year ago. 

Total western receipts of corn for the crop year to date are 52,595,888 
bushels, against 51,345,972 a year ago; 53,291,396 in 1905; 45,138,000 in 
1904; 47,329,152 in 1903, and 26,368,952 in 1902. Total exports of corn 
for the crop year to date are 12,807,075 bushels, compared with 9,038,786 
last year; 12,822,088 in 19)3; 6,728,857 in 1904; 11 092,443 in 1903 and 
1,351,663 in 1902. 

The Wheat Market.—World’s exports of wheat last week 
were reported as 10,327,000 bushels, against 13,484,000 bushels in the 
preceding week and 10,754,000 bushels a year ago. Although little net 
alteration appeared in comparison with the movement in the same week 
last year, numerous wide changes occurred, large gains from this 
country, Russia and Australia being offset by decreased shipments from 
Indian and Danubian ports. Shipments from Argentina were light in 
both years. A decrease of 1,585,000 bushels last week made the domestic 
visible supply of wheat 42,012,009 bushels against 36,301,000 bushels at 
the same date last year, after a gain of 1,649,000 bushels in the cor- 
responding week. A large western speculative account was liquidated 
when the financial pressure became severe, and in addition to selling of 
this nature there was much aggressive work for the short account. 

The Corn Trade.—£Exports of corn from all surplus countries 
last week were reported as 2,377,000 bushels, against 3,787,500 bushels in 


the previous week and 3,667,000 bushels a yearago. The decrease in 
comparison with last years movement occurred in exports from 
Argentina and the United States, moderate gains being .recorded at 
Russian and Danubian ports. A moderate gain of 485,(00 bushels in the 
domestic visible supply of corn last week made the aggregate 4,332,000 
bushels, which compares with 3,680,000 bushels a year ago, when a 
decrease of 660,000 bushels occurred in the same week. Corn followed 
the break in wheat, declining the more readily because there was not 
the same foreign support, exports making a poor comparison with the 
movement a year ago which was not especially heavy. 


THE CHICAGO MARKET. 

Cuicaeo.—A slight decline appears in the demand for flour, due 
mainly to the rapid rise in quotations and decreasing bids from abroad, 
but the leading grains continued in strong request and a new high 
record of values for the season was established. There has been an in- 
crease of hedging sales in wheat, and further disposition to a free offer- 
ing of the remote options for the principal cereals has imparted more 
breadth to operations. Activity in grinding shows some effort to 
augment production, and most mills now draw more closely upon capac- 
ity than at any time this year, directions coming forward in greater 
numbers to secure shipment by lake before the close of navigation, and 
a large accepted order from Spain is the first of its kind recorded in the 


local trade. Millers have become frequent heavy purchasers against — 


future needs and the stocks of wheat exhibit unusually large absorp- 
tion. The other stocks of grain show moderate decreases, except rye, 
which has some gain but is yet under the quantity carried a year ago. 
Receipts of flour are slightly under those of both last week and a year 
ago. and shipments are also under those of last week, but heavier than 
in the same week last year. In both the considerably extended volume 
of spot transactions and advance in prices the markets for all bread- 
stuffs exhibit surprisingly sustained strength and the favorable condi- 
tions create confidence in their continuance in view of the smaller 
domestic crops this year and the greater needs of importing countries. 
Late reports as to corn indicate that the cutting makes good progress 
and quality equals expectation. Receipts of that commodity have fallen 
much below those of last week and the shipments are also smaller, but 
in both particulars they are much heavier than a year ago. The outgo 
of wheat is again larger this week and twelve times as much as in the 
same week last year. The sowing of winter wheat is reported to be 
covering more acreage than last year, and the work makes rapid head- 
way, favored by suitable weather. Compared with the closings & week 
ago, prices advanced in theDecember options for wheat three cents a bushel 
corn 4} cents and oats l cent. No. 2red winter wheat advanced to $1.03} a 
bushel, against $1 last week, and the stock in store decreased 487,821 
bushels against 625,538 bushels last week. The demand for vessels to 
Buffalo remains strong, and corn charters are unchanged at 1} cents a 
bushel. Contract stocks in Chicago exhibit decreases, in wheat 512,775 
bushels, oats 200,171 bushels and corn 29,746 bushels. Comparative 
stocks in store follow : 








This week. Previous week. Year ago. 

No. 1 pond EER ALES RE 3,218 4,263 122,421 
No. 2 hard --2.222222222222-222e- 797,037 804,043 698,162 
ae Dred SSAA LR EAE 9,742,987 8,047,160 
| St | Sareea amenities 10,563 15,561 __ 91,702 
Wc csitls chninunéienbs 10,072,505 10,585,280 — 

SERPS enero Aer s 208,656 238,402 692,25 
Onta’ pom ea cee abe 256,042 456,213 $55,373 


Aggregate stocks in all positions in store decreased in wheat 710,000 
bushels, corn 75,000 bushels, and oats 56,000 bushels, and increased in 
rye 144,000 bushels, barley showing nu change. Comparative stocks in 
































store follow : o . P 
Stocks. This week. Previous w ear am 
istbvshessdsdad’ ae 18,475,000 13,9 000 

— bushels . np einbitiineiiiaaeiandinnl 3,116,000 3,191,000 2,683,0 

» © « pépaesboudassosasounl 2,545,000 2,601,000 5,091.0 
Rye, © _.. eecocicsbebbnataeeel 563, 00 419,000 641,000 
Barley, oT  eepenencoennenesenetea 10,000 10,000 90,000 
TORRE ccecconcewes cnnceseoesoses 23,999,000 24,696,000 22,420,000 


Total movement of grain at this port, 12,273,364 bushels, compares 
with 14,664,700 bushels last week, and 9,218,391 bushels a year ago. 
Comparea with last year there are increases in receipts | per cent. 
and shipments 101 per cent. The detailed movement this week and 
previous weeks follows: 












































This week. Previous week. Year ago. 
ey DUBDEIS. ces cnesecee ee NESS OTTas | GoBAL 
eS Oem 2148.13 aisso706 718.165 
: SEG NEG ee PCDI AR a 90, , 16 
GR ceieidiicensaeaibliad 676.364 641, 736,36 
Sa SNE Bae St 6,316,305 7,895,536 6,254,688 
This week. Previous week. Year 
wre tnahels SER rte 1,340,219 1,288,500 106,359 
Corn Se eee 2'6 14 820 3,641,865 937,826 
: AE SEMEL SERRE EM 1,543,241 1.573.527 1,731.47 
i. ©” scmensinipaedeatihess 118,925 31,735 25,17 
Sas 39s") Wlacmmietootenredl 259.854 233,537 162,971 
| a REFS SRP ARS te Wad tan BGM 5,957,059 6,769,164 2,963,703 


Flour receipts were 173,180 barrels, against 179,277 barrels last week 
and 200,622 barrels a year ago, and shipments were 191,289 barrels, 
against 232,784 barrels last week and 151,078 barrelsin 1906. The visible 
supply statement of grain in the United States and Canada, issued by 
the Chicago Board of Trade, exhibits decreases in wheat 1,577,000 
bushels, corn 485,000 bushels and oats 20,000 bushels, and increases in 
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rye 161,000 bushels and barley 504,000 bushels. The principal reductions 
in wheat stocks were—Baltimore, 248,000 bushels; Boston, 132,000 
bushels; Chicago, 497,000 bushels; Kansas City, 307,000 bushels ; Min- 
neapolis, 568,000 bushels; Montreal, 225,000 bushels; St. Louis, 203,000 
bushels; Toledo, 156,000 bushels; on Lakes, 713,000 bushels, and on 
canal, 347,00) bushels. Similar increases were—Fort William, 293,900 
bushels; Buffalo, 286,000 bushels; Duluth, 1,106,000 bushels, and 
Port Arthur, 223,0)0 bushels. Similar decreases in corn were—Balti- 
more, 78,000 bushels, and on Lakes, 238,000 bushels. The corn increases 




















were Buffalo, 525,000 bushels, and Boston, 67,000 bushels. Comparative 
preonet follows: 

This week. Previous week. Year ago. 

Wheat, ‘bashels.. wishabteasiebehiink~ie 4! 2.010 ,000 43.587.000 36,301,000 

TET TTR 32.000 3,847,000 3.680.000 

Oate, KA geen sdeans 6 7 35,000 6,155,000 8,669,000 

Rye, > * pepebgudiinceenes sees 905,000 744,000 1,550,000 

Barley, “ debbnrdbetesustcdee 4,842,000 4,338,000 2'265.000 




















Provisions again were in good general demand, and, aided by some 
covering of outstanding short contracts, further headway was made in 
recovery from the late decline in values. Compared with the closings a 
week ago, prices for the October delivery advanced in pork 824 cents a 
barrel, ribs 25 cents and lard 17} cents. Live stock receipts rose to 
338,228 head, against 330,705 head last week and 282,521 head a year ago. 
The market reflects satisfactory absorption, including better export 
demand, and compared with closings a week ago, prices are higher for 
choice cattle 10 cents a hundredweight and sheep 25 cents, but lower for 
hogs 25 cents. 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—Extreme high prices for wheat and a rapid, erratic 
market has rendered flour mill business unsatisfactory and uncertain, 
but there is a steady trade, shipping directions for the most part ac- 
companying orders. Most of the mills report a slow accumulation of 
orders for future delivery. Export trade is slowly improving. Mill 
feed is strong and higher. 





IRON AND STEEL. 


Quotations remain unchanged and production is maintained, but the 
decrease in new business indicates a conservatism regarding the future 
that is difficult to understand. At the present time consumption is fully 
up to the capacity of the steel mills, and no accumulation is threatened, 
but conteniplated work is not placed, although there is no question re- 
garding the need of all the new buildings, bridges, railway equipment 
and other contracts that are deferred. It is estimated that new orders 
come forward at a rate equivalent to adecrease of 25 per cent. as com- 
pared with the situation a year ago, yet there is no claim that any con- 
traction of that size has occurred in the needs of the country. Hence, 
the situation is merely one of funds and confidence, which should both 
become abundant before contracts on hand are filled. But many steel 
mills are so confident of lower prices for pig iron that there is no effort 
to secure raw material for work already booked. Others are bidding on 
business on a basis equivalent to cheaper iron, which may not eventuate. 
Current quotations are only 50 cents to $1 per ton higher than a year 
ago, and it is often the case that consumers urge prompt shipment, in- 
dicating a stronger statistical position. Some tin plate mills are now 
able to make much needed repairs, and output of merchant pipe is 
double the volume of new business, so that producers are overtaking orders 
and are able to promise more prompt delivery. Weather conditions are 
favorable for handling ore, and this month’s shipments promise to equal 
the large total for September, which means an aggregate before the 
clese of navigation of about 40,00u,000 tons. 

Minor Metals.—Stocks of copper have increased in the hands of 
the leading selling agency, despite the gradual shut down at the mines. 
as that factor will not affect output of refineries for some time. Exports 
have also continued heavy, but domestic consumers still defer placing 
business. Prices have now fallen fully 50 per cent. from the high 
point, and there is more confidence in full restoration of consumption 
when the financial pressure decreases. Not only does that factor force 
sacrifices by holders who can no longer carry the copper, but it defers 
undertakings that would supply a large demand if funds could be raised. 
Weakness at London carried tin down somewhat further, but there are 
no domestic developments beyond the usual reports of postponed under- 
takings. Tin is arriving and going into distribution at considerably 
more than current prices, as most of the receipts were sold before the 
vessels reached this port. 


THE PITTSBURG MARKET. 


PitTsBURG—There is a better tone to the pig iron market, with more 
inquiries than for several weeks, and a fair tonnage of basic iron was sold 
during the week. Bessemer iron continues at $22, Valley, and basic is now 
at $19.75, Valley. The billet market is quiet and prices are not as firm. 
Plates and structural] materials are strongest in the finished steel market. 
Tin plate and sheets are notso active and idle capacity prevails, although 
some mills are fairly well situated. Steel bar mills have enough business 
to operate the balance of the year. Thecoke market is firm and produc- 
tion and shipments are heavy. Production of iron And steel steadily gain 
on specifications and deliveries in nearly all lines are now satisfactory. 





Producers and consumers are following a conservative policy. Producers 

are not seeking business by offering any large price concessions and the 

shrinkage in values is consistent with the general trend of the market. 

Iron and steel makers discounted present conditions some months ago, 

and after necessary repairs are made and plant equipments replenished 

the mills will be in a good position to take care of an exceptional tonnage. 

The delay in the settlement of the rail question has not interfered 
with the production of the rail mills, which have enough contracts 
for delivery this year to keep them busy. The Carnegie Steel 
Gompany is operating 51 of its 55 blast furnaces and in the Pitts- 
burg district 44 of the 47 furnaces are in active operation. The 
coke market is active and production was somewhat heavier during 
the week, but there was a decrease in shipments, some of the fuel being 
left upon the coke yards. The demand for high grade coke is very 
urgent, but coke running high in sulphur is not bought so freely. The 
weekly report of the Connellsville Courier shows 33,226 ovens in blast 
and 1,626 ovens idle, compared with 33,190 ovens active, and 1,662 idle 
last week. Production amounted to 429,038 tons as compared with 
426,859 tons last week, but shipments show a decrease from 15.006 cars 
last week to 13,415 cars this week. The production of coke in the upper 
and Connellsville region for 39 weeks ending September 28, 1907, 
amounted to 16,070,923 tons. The raw steel market seems to be growing 
easier each week and there have been no transactions of note. Bessemer 
billets are quoted at about $28.50; open-hearth $30 to $30.50 and sheet 
bars 331. The world’s record for production was broken by the universal 
mill of the Carnegie Steel Company at South Sharon for the 12 hours 
ending Saturday, October 12, 1907, when a total of 471 tons of steel was 
rolled. The previous record was 416 tons, made last April, which record 
was also broken on October 9th when 426 tons were produced. 





DRY GOODS AND WOOLENS. 


Certain happenings during the last few days would seem to give color 
to the belief that there has been aturnin the market. Sellers strenu- 
ously deny any intention of making concessions, and in many lines 
there is apparently little warrant for such a course, but the action of a 
Chicago jobber in cutting prices on certain goods from a half cent to 1} 
cents may have more than ordinary significance. More or less weakness 
in certain directions has appeared, and this has been sufficient to accen- 
tuate an undercurrent of irregularity. Very little activity is noticed in 
any quarter, and were it not for the fact that the majority of lines are 
well taken care of it is probable that some drastic measures might be 
taken in an attempt to force bu:iness. In the woolen division the men’s 
wear agent is becoming very much aware of the decided line of demark- 
ation between the successes and non-successes. Very few lines of fancy 
wool goods are to be placed in the former category, while practically 
all staple and fancy worsted lines are in satisfactory condition. Prac- 
tically the same condition applies to dress goods, where very spe lines 
of wool goods have met with any measure of success. 

Cotton Goods.—It has certainly been a very quiet salen in the 
cotton goods trade, and the only thing which has prevented a decided 
weakening in prices all along the line has been the generally sold ahead 
condition of nearly all classes of fabrics. There are in certain quarters 
evidences of weakness, which have been more or less of a factor for 
some time past, but these are universally goods which are not in de- 
mand. Where there is actual need of goods market prices are generally 
being paid. and there is little necessity for making inducements It is 
only natural that the jobber should be conservative. He needs little 
more for his fall trade, and under present conditions of price and of the 
money market it would be foolish policy to speculate on the eoming 
season. Of course business has been done for next spring, and the 
jobbers have bought their full quota of many lines, but on staple brown 
and bleached cottons there is little incentive to operate very far ahead. 
In the export division dulness of the past has certainly been accentuated 
during the week, while the outlook gives no evidence of improvement. 
China is not in the market and is not likely to be for some time, although 
reports are to the effect that purchases from Manchester during the 
last few weeks have been liberal, considerably below a parity with our 
market. Other markets are also very quiet. Naturally on heavy, 
coarse goods in the few quarters where there is any accumulation more 
or less irregularity exists. Prices are down fully jc from the top, and 
were there any business to offer it is probable that this decline could be 
increased materially. On print cloth yarn constructions the market 
remains quiet for future business, the only movement noted, and it is 
slight enough, being some filling-in orders for prompt shipment. There 
is not the apparent desire on the part of converters to unload their 
holdings that was apparent a short time ago. Prints are quiet, but 
steady. 

The following is an approximate range of quotations: Brown sheet- 
ings, standard eastern, 8c.; southern, 7}c.; 3-yards, 7jc. to 7c.; 4-yards, 
6%c. to 6§c.; drills, standard, 7?c. to 8c.; bleached muslin, standard 4-4s, 
7ic.; kid-finished cambrics, 5}c. to d}e. 

Woolen Goods.—In two or three weeks definite conclusions 
regarding clothiers’ trips cau be drawn and the effect upon the primary 
market pretty well defined. So far the duplicate business which has 
come to hand has been very scattered as the natural result of clothiers’ in- 
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complete canvass of their trade. They have found certain things which 
have appealed to their customers, and they have sent in cautious orders 
to the primary market asa result. In a good many instances the manu- 
facturer of fancy wool goods has given up the fight and is trying to 
adapt himself to conditions by bringing out other lines or by making 
preparations so todo. Whether, before the season is over, there will be 
a revival of interest in fancy wool goods it is hard to say, but there are 
certain lines that have been brought out to meet the weight objection 
which are likely to meet with a fair amount of success, no matter what 
the general market may be. It must be admitted, however, that there 
are few wool lines which were put on the market at the opening of the 
season that can be regarded as anything approaching a success. With 
regard to fancy worsteds the situation is very different, but even in this 
division there are certain lines which do not appear to be in as comfort- 
able a position as might be desired. On staples the suiting market is 
in excellent condition, but there are certain lines which did not meet 
with the approval of the buyer and which are by no means sold up. 
The overcoating situation is still more or less chaotic, but in suitings 
for the current heavy weight season the demand for browns still remains 
unsatisfied, although perhaps not quite as general as was the case a few 
weeks ago. In the dress goods end new lines are being brought out in 
certain instances by woolen manufacturers to take the place of soft 
wool lines. 

The Yarn Market.—Little improvement, either in demand or 
price, has been reported during the last few days. Spinners show little 
more sign of yielding to the pressure than they have, though some are 
willing to send yarn on consignment, an evidence that they have stock 
to sell. Woolen and worsted yarns are quiet, and linen and jute yarns, 
while strong, are moving very moderately. 





MARKETS FOR WOOL. 





Demand for wool is more widely distributed throughout the various 
grades and assortments, but eastern trading is only fair in volume. 
More interest is being displayed in the finer varieties of clothing wools, 
notably territory descriptions. The tone of the market for domestic 
wool is hardened by the reduction in stocks recently effected by liberal 
purchases, especially for the leading manufacturer. High prices at the 
London auction sale restricted purchases for this country, and foreign 
wool is not competing here to any appreciable extent. Demand for 
making worsteds is the best element in the raw material market, offer- 
ings of those lines having become very limited. Quotations have not 
altered since the opening of the month, although it is more difficult to 
secure certain lines, and if stocks continue to diminish higher figures 
will be demanded before very long. 


THE BOSTON MARKET. 


Boston.—There is a fair degree of activity in domestic wool, and sales 
are above the average. Worsted wools in territory and fleeces are be- 
coming scarce and more attention is given to the better class of clothing 
Business in the latter is the largest of the season. There is strong tone 
to the market, especially for staple wools of all kinds, but higher prices 
are not quoted. Foreign advices continue extremely “bullish,” primary 
Australian markets being active and firm, with an upward tendency of 
prices. American operations are limited, owing to the impossibility of 
dealers obtaining supplies at rates that would admit of a profit. 





Coal and Coke.—There is a seasonably heavy movement of all 
kinds of fuel, and the coal trade is able to announce with certainty that 
the year’s business will surpass all previous records. To the comp!aint 
regarding scarcity of cars has been added a shortage of labor, yet ship- 
ments are 'arge. No question as to quotations ha; arisen, although the 
small stocks make the position of holders most enviable, especially at 
the Northwest where the first severe scarcity will probably be felt. 
Connellsville ovens continue to produce coke at the maximum rate, but 
consumption is fully maintained and prices are well held. The demand 
for high grade coke is very urgent, but coke running high in sulphur is 
not bought so freely. Production amounted to 429,038 tons as compared 
with 426,859 tons last week, but shipments show a decrease from 15,006 
cars last week to 13,415 cars this week. The production of coke in the 
upper and Connellsville region for 39 weeks ending September 28, 1907, 
amounted to 16,070,923 tons. 





Raw and Refined Sugar.—A declining beet sugar market 
in Europe tended to restrict local interest in the offerings of raw grades 
here, and the tone became a little easier although there was no pressure 
to sell. Receipts at the Atlantic coast have fallen off, but meltings are 
maintained and stocks show a decrease of about 25,000 tons as com- 
pared with last week’s figures, but there is a gain of over 30,000 tons in 
comparison with stocks of raw sugar at Atlantic ports a year ago. 
Practically nothing is being done in the way of new business in refined 
sugar, but fair withdrawals are reported on old contracts. Prices re- 
main unchanged at 4.70 cents, less one per cent. cash, by one refiner, 
and ten points more by most other concerns. 


HIDES AND LEATHER. 


The market on hides is generally rather quiet, but the situation is 
steadier on the whole and some descriptions of packer hides show an 
advance this week over previous quotations. The packer hide market 
is firm, owing to the fact that hides of present take off are the best in 
quality of any time of the year, and this has caused a large number of 
tanners to lay in sufficient supplies of these hides to last them over the 
poor season, which starts in around late November when hides begin to 
run long haired and grubby, and continue to grow poorer in quality 
from that time on to April. This extra demand at present for the good 
hides now obtainable has caused a stiffening in values, which would 
probably not exist under different conditions. Sales have been made in 
Chicago and other western packing points of heavy Texas at 13}c.. 
Colorados at Llic., heavy native cows at 123c. and light native cows at 
12ic., all of which prices represent an advance of $c. Other descriptions 
of packer hides are also held at a similar increase, but have not been 
sold at any higher figures as yet. Country hides are also firmer, due to 
the fact that prime hides are now obtainable, but the demand for 
countries is less active than for packers, and higher rates on the former 
are difficult to obtain, owing to the plentiful supplies of old stock that 
remain unsold throughout the country. Foreign dry hides are slightly 
steadier, and smal! sales have been made on the basis of previous selling 
rates. Calfskins are strong, owing to the smali supplies of these and 
the fact that calf leather is in extra demand and maintained in price at 
as high a point as at any time within the past year. 

The market on leather continuesin an unchanged position on the 
whole, and prices on most varieties are about the same as they were a 
week ago. There is still as active a demand as ever for heavy weight 
sole leather, and large tanners are refusing to book any more orders for 
dry hide hemlock thirds, unless buyers agree to accept deliveries after 
January Ist. The activity in heavy leather, however, is of little account, 
owing to the fact that there is practically no stock on hand, and the 
great bulk of the receipts coming in are of light and middle substance, 
which continues to accumulate and is very slow of sale. Prices on light 
and middle weight sole are weak, and tanners admit that considerable 
concessions would be made to buyers who would take sufficiently large 
quantities to make it an object to cut prices. Belting and harness 
leather continues to decline, and prices on both of these varieties are 
about 5c. per pound lower than the top rates of last year. Thereisa 
somewhat better export demind for heavy side upper, such as oil grain, 
splits, satin, ete., and the market is not as easy on these as formerly. 
Calfskins continue firm, but glazed kid is neglected and weak in price. 

Boots and Shoes.—Trade with New England shoe manufac- 
turers has ruled quiet, and while some firms have still some slight 
reserve of orders on hand others have cleaned up their old contracts and 
are only receiving sufficient new business to keep their plants in 
operation from week to week. The principal buying is in heavy goods, 
such as grain and satin staples, and in some cases some further fair 
sized contracts have been placed with certain manufacturers, but even 
in these goods the demand on the whole is moderate. Deliveries of late 
have fallen off appreciably in volume, which is an index of the present 
state of trade. Prices are held fairly steady as leather values have not 
eased off to an appreciable extent. Despite the continued dull state of 
the market producers are anticipating an improved business from now 
on, and some better inquiry is reported for the higher priced lines, such 
as calf and kid stock, in both men and women’s shoes. The local jobbing 
trade keeps quiet and is lacking in fresh features of interest. 


THE BOSTON MARKEET. 

Boston.—Leather is steadier in prite, with a better demand for differ- 
ent kinds of upper stock, the supply of which, in many cases, is light, 
both tanners and dealers carrying small stocks Shoe manufacturers 
are concluding the fall run, and after stock taking will enter upon the 
spring run under generally favorable conditions, and anticipate a steady 
improvement in the demand for leather. A heavy demand for Russia 
ealfskins is noted Business in sole leather is fairly active in small 
orders and deliveries are heavy. Buff hides are firm and packer stock 
prices are maintained. 








FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 228 
against 243 last week, 202 the preceding week and 186 the corresponding 
week last year. Failures in Canada this week are 45, against 21 the 
preceding week and 17 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks, and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more : 



































Oct. 17,1907 | Oct. 10,1907 || Oct.3,1907 | Oct. 18,1906 
Section. | eer S eS ue 
Over | Over Over Over 
$5,000] T°! | g5 000! TO! || g5,000 TO! | g5 000; Total 
“ae see 100 | 451! 108 50 99 23 73 
South 72.0777] 12] eo|| is| asi| a3] 43 3| 46 
, ee geeees 17 43 || 24 55 17 45 17 51 
Pacific .......... 5 25 || 16 32 4 15 || 3 16 
United States... 76 | 228 | 98] 243 83 | 20@| 651) 186 
Canada ......... 12 45 5 21 8 34 |! 5 17 





































































DUN’S 


REVIEW. 





{October 19, 1907. 








MARKET FOR COTTON. 


Some strength appeared at the opening this week, started in the 
option trading by an oversold speculative condition and stimulated by 
dispatches of killing frost that is always a possibility at this season. As 
it is now the only danger, manipulators utilize frost reports whenever it 
is desired to force quotations upward. There was the further encour 
agement to the long account of visible supply statistics at the close of 
last week, showing much smaller increase for three weeks than in the 
corresponding part of any year of the preceding twelve. Subsequently 
there was a reaction. reports from most southern points contradicting 
statements of serious damage, and failure to maintain the small advance 
seemed to bring out a better movement to the seacoast. Whenever 
port receipts expand there is reason for gratification, because it is 
evident that exports are restricted by the available supply at shipping 
points. It is probable that planters are beginning to find it burdensome 
to hold the crop for fifteen cents in the face of financial stringency, 
and, even if delay in marketing the crop should enhance prices, it is 
obvious that high interest charges will reduce profits, while a loss will 
be faced if quotations are not advanced after the expensive campaign to 
thatend. Another adverse development was the bargain sale of dry 
goods at Chicago, which for atime gave the impression that a general 
reduction in quotations was in effect throughout the country. Later 
the market rallied a little when the local nature of the dry goods sale 
was understood, and the conflicting rumors had the merit of accelerating 
speculative transactions somewhat. Interest in the option trading was 
concentrated on the December option, which was manipulated until it 
rose $2 per bale above January deliveries, whereas it was lower than 
the opening month of next year a short time ago. 


SPOT COTTON PRICES. 


Middling Uplands. Sat. Mon. Tues. Wed Thars. Fri 
New York, cents ............ 11.70 12.00 11.75 11.75 11.75 11 75 
New Orleans, cents ......... 11.37 11.37 11.37 11.37 11.37 11.37 
Laverpool, pence............. 6.54 6.54 6.60 6.49 6.53 6.54 


igatest statistics of supply and movement of 4Sme-ican cotton compare 
with eariier dates as follows: 


Abroad and Three Weeks’ 
fa U.S, Atlos Total. Increase 
8067, Oot Uh... .<cco 813,713 999,200 1.812.913 447,416 
a. = | Biases 845,525 760,94 1,606,419 605.054 
dca: RR re 1,268,408 1,307,000 2,575,4 8 628,545 
“a © | ESR 943. 481 994,000 1,937,481 1,065,124 
ee 662,402 679,461 1,411,863 76,607 
3 | 959,313 915.000 1,874,313 573,465 
1901, . ete 978,959 712.000 1,690,959 676,334 
1900, “ See 1,018,441 911,000 1,929,441 938,480 
1899. “ 20......... 1,43 ,880 1,504.000 2,934,380 565,409 
a. — Biccecccoes AEE 1.270,000 2,734,602 951,053 
Sw eee 922,000 1,992,298 691,267 
1896, “* 323......... 1,559.368 1,024,000 2,583,368 755,916 
a § —” Dacwce ..-- 1,280,255 1,566,000 2,846,255 655,959 


From the openingof the crop year to October 11, according to statistics 
compiled by the Financial Chronicle,1,443,756 bales of cotton came into 
sight as compared with 1,780,696 bales last year and 2,145,716 bales two 
years ago. This week port receipts were 265,510 bales, against 370,477 
bales a year ago and 319,834 bales in 1905. Takings by northern spinners 
for the crop year up to October ll were 138,765 bales, compared with 
166,098 bales last year and 203,113 bales two yearsago. Last week’s 
exports to Great Britain and the continent were 147,313 bales against 
236,245 bales in the same week of 1906, while for the crop year 624,950 
bales compare with 820,637 bales in the previous season. 





Market for Rice.—There is no decrease in demand, while 
receipts continue restricted, and assortments do not improve because 
most rice is sold before it arrives in this market. Prices are well main- 
tained in consequence, not only here, butinalllocal markets Offerings 
find a prompt absorption in the South Atlantic coast cities, and reports 
from the Southwest tell of little activity at the mills owing to slow 
movement of new rice. Some improvement in railway facilities has 
given relief, but there is still a shortage of cars. Heavy rains have 
reduced the condition of the crop in Texas materially. The Louisiana 
crop movement to date shows receipts of 543,070 sacks rough rice, against 
470,037 sacks last year, according to Dan Talmage’s Sons, while sales of 
488,264 pockets clean rice compare with 417,918 pockets in 1906. 





Cotton Movementand Flactuations.— Messrs. Latham, 
Alexander & Co., have issued their thirty-fourth annual edition review- 
ing the cotton situation. It is the usual very complete history of the 
cotton industry for the year, covering all the general movements of 
prices, and the influences affecting market conditions. -There are the 
customary elaborate statistics of movement, not only of the domestic 
crop, but extending to all foreign countries in which this staple is 
grown on any extensive scale. The book embraces the best information 
from all sources, and the illustrations of the new volume are particularly 


attractive. The foreign situation is presented in a letter from Ellison & 
Co., and many special articles are prepared by equally well known 
authorities. Asa reference book of the course of the cotton market for 
the past five years this compilation is invaluable, ang in many of the sta- 
tistical comparisons the figures are carrie back much further. Many 
pages are also devoted to commendatory letters regarding previous issues 
and it is certain that the new volumes shoald produce another appreciative 
mail of large dimensions. 


THE STOCK AND BOND MARKETS. 


The stock market was greatly demoralized this week by the collapse 
in the shares of a copper company dealt in on the curb, followed by the 
suspension of a Stock Exchange house. The metal stocks bore the 
brunt of the selling pressure, but heavy declines were scored by all the 
leading railroad issues, and issues for which there is not a ready market 
dropped many points between sales. Fitful rallies occurred as a result 
of the covering of short contracts, but the support thus extended was 
insufficient to offset the heavy liquidating sales and those from other 
sources. 

The continued downward trend of crude copper on the Metal Ex- 
change had a depressing influence on Amalgamated Copper, as it fore- 
shadowed the dividend reduction made by the directors of the company 
at their meeting on Thursday. when a quarterly payment of | per cent. 
was declared, as against a recent 2 per cent. rate. The heavy selling 
pressure exerted against Amalgamated carried its price down to the 
lowest level in several years. American Smelting was also heavily 
pressed for sale and suffered a large decline, for which reports of the 
closing of some of its Mexican plants was partly responsible. General 
Electric and Westinghouse Electric & Manufacturing both sold at the 
lowest prices in years. United States Steel shared heavily in the liqui- 
dating pressure. The suspension of dividends on Toledo Railways & 
Light and Detroit United Railway, while reflected in severe declines in 
those properties on this market, was felt most particularly on the Mont- | 
real Exchange, where the trading in them is more important. A sharp 
drop in Third Avenue stock reflected the recent developments in con- 
nection with the local traction situation. United States Express failed 
to respond to the increase in its dividend rate from 4 to 6 per cent. per 
annum. Missouri Pacific was one of the weakest of the railroad issues, 
but the heaviest selling occurred in Union Pacific, Reading, St. Paul, 
Northern Pacific, Southern Pacific, Pennsylvania, New York Central 
and Great Northern preferred, all of which declined more or less sharply. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended: 





Last year. Sat. Mon. Tues. Wed. Thars. Fri 
Railway......... ..... 118.25 85.91 85.45 85.01 8486 84.68 84.20 
I eines. cae 97.56 69.14 68.39 69.39 63.30 63.28 66.85 
Gas and Traction... .. 111.05 8390 83.15 82.90 82.35 82.35 381.85 


Railroad and Miscellaneous Bonds.—The weakness 
in the stock extended to the railroad and miscellaneous bond market, 
finding particular reflection in the convertible issues and those of a 
more or less speculative character. United States Steel 5s were heavily 
sold and receded sharply. Union Pacific convertibles were easier in 
tone on liberal selling. The American Tobacco issues reached new low 
levels for the year on moderately large transactions. The Erie issues 
were weak on light trading. Colorado Industrial 5s fell off sharply and 
selling pressure appeared also in Atchison convertibles, Chicago, Bur- 
lington & Quincy joint 4s, Consolidated Gas convertibles and Pennsyl- 
vania convertibles. The New York City bonds were slightly lower. 


Government and State Bonds.—In government and 
State bonds the Japanese issues doveloped an easier tone, the 44s falling 
off from 87? to 863, the second series from 87} to 87}, and the 4s from 
793 to 793 + Republic of Cuba 5s sold at {003 to 100}; United States of 
Mexico 43 at 914} and 5s at 954. Among United States issues, 4s, 1925, 
registered, sold at 122 to 1214, and 3s, coupon, at 1024. 





Market tor Coffee.—Little speculative interest is exhibited in 
the coffee market. option transactions falling to a very low point, and 
fluctuations in prices are narrow. European cables showed no im- 
portant developments at Hamburg or Havre, and Brazil news was the 
usual decrease in receipts at Rio and Santos. Since July Ist that move- 
ment shows a loss of about 2,300,000 bags as compared with last year's 
receipts, and there is a loss of about 400,000 bags in comparison with 
1905. Stocks of Brazil coffee in the United States have increased to 
more than 4,500,000 bags, or almost a million bags over last year’s 
figures, but the stock of mild grades is about 200.000 bags less than at 
this date in 1906. This section of the market is strong and active, 
Maracaibos being in especially good demand, and all offerings find 
prompt absorption. The question of available supply of Brazil coffee 
seems somewhat puzzling, the enormous increase of about four million 
bags being considered by some as an actual decrease of the same 
quantity because of the plan to hold eight million bags. The fact 
remains that the coffee has accumulated to that extent whether it can 
be technically called the visible supply or not. 





American Association of Commerce in Berlin.— 
Recent issues of the Bulletin of the American Association of Commerce 
and Trade contains many interesting matters. Senator Latimer, of 
South Carolina, and Congressman Burnett, of Alabama, of the American 
Emigration Commission, visited Berlin this summer on their way to the 
frontier emigration stations and the coast towns, Hamburg and Bremen. 
They were sent to ascertain the conditions and capacities of the possible 
emigrant in his native surroundings, so as to enable the United States 
authorities to send him on his arrival in America to that part of the 
States for which he is most fitted, 
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° eccccccccecces | eeeeeres oe *Tennessee Copper ..... . 19 18 53% Mr i 18 Oct18 
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Last 
STOCKS w | | Last 
Sale eek Year | ACTIVE BONDS | Week. Y 
Continued. | | 2 
Friday} 7i0.| Lo | Continued. inl al 
9 20 High Low | Friday} High| L sruah 
Texas SS | 2)4,| 23%) Ql! : | ae ae to - : os — 

9 Land Tr -0220 002 20.2- | br? | b7 | 57°] Be see as| a2 POctls || Eriegeneral 4e.............. | 74 | 75 | 74 ran “ge 
Third CO 28 } 43 25 123 Jan 8&8 25 Oct 16 — a, Col tr 48 ........-.. t 77 | ------ | trees 9144 Jan 12 79 Oct 10 
See free Ui. | alee | ~eee Coane | ahead | Few a DO tee 8) sc | ine” | seeeee 06% Feb 7 | 100 Oct 10 
Toledo Railways & Light ../ 12's | 14% | Iits| 29, Jan 7/ 1lwOct 16 | Ftw Pot. 205, | 108. | 205. | 122 Apri?| 105) Au 27 

on -~— Oo. te Louis & West'n | 39 | is% at's 33% Jan | 21% Oct 15 1 GB A? ~ ) Grande Lat 48... |t 77% | ote iS'e 87 Feb18 724 Oct 14 
re ee ee ee ee we ‘ oe 7, . *2¢ | “«eeee “see « 7 
tons City Rapid Transit. . R2 Ig SYS, 821s 1089 San 7 = ve hs l) Gulf & Ship Island 5s .... ' B |e enee- | met 102% Feb LF 98 a 
a do pre ref.. ae Bm en dha, iu serene ] ae alley 44%8......... 99 | 99 a) 9949| 105% Mr 6| 99 rhe 
ia Bag & Paper Co....|t s* sence | acces | gos Jan 15 4% Oct 9 || Titans Cen 4s, Le eee anes cesses | ceeeee | 94% Jan 291 87 Oct 2 
> @bb<8 6608800000 08000 H é D i} cecessoo!, ©ee2ee senese | secees ) 
Union Pacific. wecccee} 1141y | 121%)! 11349 mt ee : 113% Oct 18 | do 48, 1953 . er = Bees: i Re 97 Oct12 
i) pesca 31°| 80°| 96 My 2| 73 Au 13 | do 2d dec ist 6s - sezee wqepes | space 544 Jan 10 iti *My 3 
BMY 78 76 | 76 ap - | oceesecces- 9 t 
one Rye nvestment Go...|t 14 17 | 17 62 Jan : 17 Sep 25 | Intes Mon an = 60 <- oa 73° Jan 10 60 Oct 10 
a ee 25 31'y | 27 71 te etropolitan 4448 ....| 58 30 58 ‘ . 
Un" ral Rye Si i 7 oem pret: oP oasage | ages ge 9 My f af My i | ———— Paper 6s ._.... +105 105% | 105% 108 = 22 loite au 13 
Socadiaed 90% | 22° | 26 = | ain season: | onahie | Onanee he 
— 2 | oo 6434 ae. ais Oct 12 || Internat'l Steam Pomp @8.-| 09 ==. | 555 | ics 101 Feo s| 97 anPag 
O'S Bepresi 222000000000000 | sr | si" la9s gen i% Oct 17 || Towa Central Let 5e......... H10i% | 103% | 102%] 111 Fep 101 Sui 8 
SED ccnpineccahael?.” S| swore 13 Jam1G| 12 Sam 16 || Ree eee acta se cessed -oeass : 5. | 85. Feb20| 7 
do pref...... 100% | Trt 10014 | 114 an to | Kansas City, FtS& Mem4s{ 70's| 72 69 4 So 38 ie 
CF Realty & improvement 41% | 44% / 41 , Oly oak rst Oct 18 Kansas City Southern 3s. ..|t a. Bee o a. yom = eh Oct 17 
JS Redue & Refining.....|1 7, 94 | 21, 3Q%Jam 28 | 9 Oct | ae 132 | 101% | 10125 | teas ae 89% Oct 13 
papereneccssooceceses 231g/ 28 | 2 33 OS 2 . we neeerenesese * 3/1 
0 S Hubber: SRO ARH SAL 19°) 23%) 17°) 52 Rep 1g | 23° Oc818 || Lake Eric & Western let Se) .....- | ------ | ----- | 113% Feb 21 | 111 “Jul 16 
; eeeec-ceoeececeses ‘ -- ae ore we Se Ue cocccscccccnseccoce| -ocee* | “ss” | ° as. 7, 
qo aa pret. Ba) 58 | dou) Ta Tan Ty Seri | Maotaapg den ee ra) ge) FS | agsapeod | gt ae 
einai ns a tie 0 Os {|| _ G0 deb g 48 -............... 88g 89 
20 pref. ...--...--++---++--- 82%) 84 | Bills 107% Jan ; PB ae gf Long Island Unified 4s..... + 83 ake: i casi i 89 Sep30 
(Utah Copper ---202°.-.222-. lau} 20%| 140] 30Mr 4!) 14M Oct i. en eee steeeer eee ceeees Sime la 98% Feb 16 39 Sep 10 
re AM ne) te ten 35 | ah Ane 1 || tant i oe 92 - 92 9944 J 2 
Va-Car Chemical............ 164 | 17 16 29 + Apr 1 || Louisville & Ark lat6e....| -.---- | ------ | ---- at wen: 92, Sep19 
Ma peclerneercoh g8"| tf | $8x| 108 "den 3) abn Oeetg | “auegttegNemunited da] 6) Se 6% 1014 My 4 | “950 Sep it 
Z » \- Ol @ VURO. .---- ( aan t am “geen ne ew ee we Seeseeneseapoese, © *0eeo 5 *Se2e* | °Ss* 
by nning ......... 2%/ 2 2 8% — ry "Su Ses : — So Ry Ry, Monon joint 4s.| ..... -| 88 38 92 5 Ne 10 Seu Avr 
FOO ASTER TT PR aaa Pee tt 21 tt “eee BH HS NA wees | coeeee | seeee 
fabash...-..-.----0--------]1 19, | 9% | 8ts 18g Jan 2) ‘StOet 9 Metropolitan streo opens osone 2 See & Sart 108% Jan 14 | 100 "Jun 28 
© 0600 6008600000 08008 ’ , : lL eccecccese orce ecccee i. 
ae weeps Exe Express seaman 1225 ff aoe posi 300 Jan g 250 "My 2 aiqaten Central con 48 ....|) 77 77 17 36 Jan 3 16 Sep 18 
SAIS 8 | 8 6 30 i= - SO MROOMOS..cccccccncces] 30 14 13 3 ‘ 
wu Tolograph eM 66 | 69 65 Hy tk ee 4 ox ee is m4. —o wees ese 22-- 1O'g | ----++ | seeees 21 ‘San 8 10 is 18 
~~~ dheeaenapneen [altel as |S | ee oe S| ee Ce Perea e et AER ES..| ------ | -=Hoer | +-one> 1104 Feb 27 | 103 Au 12 
E .....-...-- t 6 | 8 | €%| 16%Jan 7/|° 6 ar ey M eer. Kan & Tex ist4a.| 95 | 95%| 95— +t 6 Au 5 
do 1st pref........00.--0--- if | ak | ast] goat5a2 7) 8 Ocei8 || | do aaae............-....... ($2 | sin] go | 88 "3anig| 30 MPa 
w. pre SEPT A Se + 10 ' 413 13 213, Jan 10 Gl, Oct 12 do ext g 88. er ewee-eeeee--- 101 101% 101 104 Jan 100 a . % 
isconsin Central.........., 13 | 13 13 25% Jan 12 13 Oct15 | do T of T 58............... ) dices 101 101 1064 Jan 3 97 2 eS 
RI aI Sinners + 34 36 | 36 514 Jan = 30 ct as | Missouri Pacific trust 5s. . ones 98 98 105 J ; Oct 4 
‘Unlisted O04 Au 23 | do collateral 5s . c an 7| 100‘sApr | 
No sales | _ do 40-year 4 per dei a 0a n = 7 a a. ote 
' _ nD eeeeeen | 282028282 , FF eee 
ACTIVE BONDS. | | seenely Noy Laas 4B... 222.) --neee | coreee | -eeeee a4 Jan 3 33 z < 
©®SCCOGG-ceercees| ~e2e0e0 | ©eeeee | ©feeee 868 A 4 
Last | Week | Y | N.C & St Loule con en Tose 108g | 108% 8742 Jan 23 73% Sep lo 
ACTIVE BONDS. | ggic | ae — BS ov see tes painedes 101% 103% | 101 103. Sep 21 101% Sep 17 
| | : 1 > 28, 1997 ........ 05% 6 054% | 107% Se 7, 
taped High | Low | High | Low ae debinidse | 93" os | $e 94% My "3| 38 one 26 
ry we Pio tiae fasten] PETES o Lake Shore col 31g8.._.|t 79 7949! 79%] 88 cae 3! G6 an ta 
mequchenna 31s) 8944 | 90%! 89g | 110 — : cs tN Sep28 | do M C collateral 3198..... 78% | 73'4| 78% 87% Jan 25 78'9 Oct ‘3 
Seartuemae art] Soe) SES wets) Sigaan | NPS eRe | Os) oS) S| Bia d's Qual] 
—ye4- és. nll ended ns 911s Fob 30 28 83 Octis || | do collateral tr 66...” 92 Paria brs 10312 Jan td 54 a = 
Spirits Mfg 6s . og Pe Whi 103% Tul = he Jul 31 | - Es Ont & West ref 4s eees 944g G4%, v 101% Feb 6 92° ne ; 
[ 6% | Bi | GO" | 794 Jan 24 | 60 Oct 17 | do divisional Sobeten| | -cccn| cc | Senn Oct 18 
4) . 9 | 3 < a . i} ’ 8... ceccee | *s ee 2 a y 5 
euevineutnnsee * Me- Jee @ ~ 2) fae | do P.C LO jolntde | 21] 86" | 86" | Steger as | ss Meas 

&S en 4 is: rttt| past] 95°] 9419 | 102% Jan 21 81 2Jun 8 | Northern Pacific prior 4s...| 98 99 93 | 102%Jan 3 96 = 

“ao adjust 45 . LERCH Rigveda. | 87%] 87'/ 927 Jan 1 12 944, Octl4 || _ do general 3s -............. 68% | 69% | 68 74%Jan 5 85 oe 
Go stamped ........--------| 83, | S3i%/ 82 @ +448 Boi d NP ON Tt ia6 88 Gal 91 93 | 20) 974Jan 3 Sila Mr 36 
ieee out Moet © | go. | i] N Rares AY. 3% : an ‘ 

Atlantic pee Line one | he aoe | 7S | Ps en ei + fe 15 | “Soe 6 Short wane Ist 6s... st te csese : en 134 7 Jan 33 Lia Sop 17 
PJ N co 91g} 80 791g} 89%gJan 7 a, $e : | yah yy 58 .. tints OS 108 107%! 114 Feb 25 107M AW 4 
altimore & Ohio prior 349s) .. | 90's | | 931g Apr 26 39 “f° - | neon 864 | 87 8643 94% Jan24/ 85% Au 2 
do general 4s ..... alintieeaed 36, / 97 | 95%) 102%Jan19| 95) u 28 | Pacific Coast lst 58 03 103 103 109 Jan 23 | 102 ‘o. 4 
Jo Pitts J &@ MD3%¥s....| __._.. Peodigl Rows 90 Jan 17 34 — m | Bynacetvenss Ose 3498,1912| 93 93% | 93 100% Jan 7 91% Me 2 
doP, LE & WV 4s....../ 88i9/ 89 | S32) 96 Jan29/ 37 Oct 12 || do conv 3198, 1915......... S31/ 89 | 88%] 95 ‘Jan 7] 87%au 20 
_ do Southwest Div34s.--.| 85 | 86%/ 85 | 90% Feb 9/ 85 Sep18 || Peoria & E Ists............. 1884 | 88 | 83 | 9 Jan 3| 88 Oct] 
Brooklyn Ferry 58 .......... 25 aes baaleg Prank Pee 9) SS Otis | _Somomme.............-..| 2 | oF | oF 72% Jan 3| 45 Octis 
Brookly yn Rap ref 4 | 74% 72 ig Jan 7 33, Oct 18 | ee - seeoescooese 93 94 929 | 98%Jan 7 Au 15 

Bruo potpontia if d5u 95% | 95/107 Feb 4 851 Oct 4) vo Jersey Con me ine — - we 969 Jan15| +9 Oct 
Brut yn JDION Hl i8t o8 .-) ...... | ------ .... | 108 Janli 98 Bes > ~~, > Sepiie eet Dated Benes Dabeeice 95 Feb 1 897 2 
Brooklyn Union Gas 58.....! > Oct 9 it PTE ncucecédececacel semece. | Seueee. | sted ‘ > eAu 2 
ag yy oy OR Deed Bose Bf 5-7-1 a io ot) Aeon A "| SausReb 7 | ao dena 
Canada Southern 1st 5s ...- 100% | 100% 100% | 1024 Jun 2s 991g an 13 || +1 & Ives 0 G0 .......---- 106% | 107 | 106% | 114, Jan 21 | 106% Oct 17 
settee eeeeewnssences! 5 > 7 ow | <2 2 eee e here seeeseres, cosees | ae | meh. 25 
Central of Georgia con 5s... 102 *| 102 *| 102 | 11)’ Jan i3 ena Lente me 884) ST's 929 Apr 26| 85 Mr 29 
do 1st pref income ........) ...... | 60 60 | 90 Janl4/ 60 oon 19 || StL &S F ref 4e ........... 7444 | 75'9| 74'9 Jan 7| 74% Oct 18 
do 34 pret inceme ......... sat, Dewy Pe | 76 Apr 5| 70 My af | ya von fm teeter ener eeee 1105 10534 | 105 11044 Feb 20 | 105 Oct 16 
ds gare Fame PN rr ; ee | ee Sey Peers rest : 
Central —a | Séiz | “83 re a at 50 Jal 25 } St L & Southwest Ists ..... 89 89 834 95 Jan 7 Mao Oc s 
ntral of New Jersey gn 5a) 119% 119%, | 119%g | 126% Jan 18/ 119y%8 18 || do 2d income ..............| -.-..- 70 70 83 Febll/| 70 
Central Pacific lat 46 .......) 923, 93, 93 1 Jan 28 14 Sep 26 || do consol 4s . hx 69% 68 79 Jan 4 68 Sep 25 
Chos & Ohio con 69m. nies — O04 Jan 28 | 93 “Sep 12 || St Paml, M & M con 63 ...2-/1123% | ------ | ------ 131 Jan 24| 130 Sun 1p 
aie ‘ ' ¢ silbedndiiidhininv ceed Rie patie 4 ‘ 
do Rich & All 1stcon 4s... beac — oll | ion — 74 96 Oct18 do Montana ext 48 ........ eee Se Peete Pt: 10 Ae oP Jul 29 
do do 2d con 48..........-. Seppateg, Peng mpoune 9215 Mr 19 + ak me gt San Antonio & A P 4s ...... + 80 83 3] 87 Jan 9 tad ey 2 
Chicago & A! Alton 38......2.. 7 gp Reeereey Shaan | 80 Jan21| 75% Me is Seaboard Air Line Se.......jt 95 | 83 | 88 100% Jan 4| 94% Sepia 
eee ere Pern } csececee] G 5 2 
om B.& @, fil div Sige-20002) * 7 (Glig| Glin} Wwe 10] GlisOct15 || So Car & Ga 1st 60.......... a |e | lettin fen 
do Denver Division 4.2-.)y" 96% | 22220) | ents) ees | ara 83; | “894 | “BSia Fed 9 ‘Aa 33 
ee YW 9 102 ‘ D || GO BB. .200--- 2+ ~~ eee eee wee] eee eee : 83 hy } 
Ohi & East Illinois con $s hoe esas oS 137% 3en 7 13832 Oct 11 | Southern Railway 5s........ 987, | 100 987%, 11333 Jon 3 te dim EF 
& Erie ls on 112 112 112 19 Mr 6 319 Au 29 | do Memphis Division Be..18105 =| ---cc0 | ccccce 1 Jan 5! 11: e Oct 18 
Chi, Ind & Louisv ref 6s...) 119 |119 | 126—My 6| ito 7b ae do LE aa Bolts Fons >| "On Sanes| an ans 
chp hp = rae rR BRT, sorenet lll%Jan 2 ‘a7 yee 15 | do St Louis Division 4s...|+ 80 | ----.. | -----. 94% Jan 7/ 79 ox 2 
il & St Paulgn4s....101 (101 | 101 Wheelin eS) (ron gen’! eee CaN Retewtcs: 95% Jan 29 as ae 
do terminal 5s benene pannene today | 101 | 100 | 108% Feb 6] i100 Ouit || Texas Pacific levee 7777] 110% | iti” | in 94 Jan 90 Au 22 
ac estern » . é ; ec i xas acific let 5s .......|110%/111 | 110% . 
do C Pac ac Loy A me ae... -|#106% 106%, | 106% 105% Me é 106 Sep 16 | do income ce aha *sevees a10% on 110% | 118% Feb 18 110% Oct i3 
BG Pe O8 aa emnen = H1O0 | none | ccoee | ISOM 8/108 Au 6 | Avenue 4é.-.-.. 2222.) | ak ie Mme Sele ws 
do South Division 58_..... 1100 102% | 102! 103 er ae iae Au 21 | Toledo, eee Ww Se.. t R1lM\y | .----- junc, 879 Jan 3 39 Sep 14 
Chi & Northwest’n gn 3498.14 91 | ...... | .--... 98 Janl4 og A at i] _,401 = eR ERP et 70 70 70 82° Jan 1 70 a 14 
pate oxtende ieee cia’ 4 hie ““""" | 102 Jan cod ao, oe | ivpamg | d London 8 per cent oon see -sasee | sees 94 Jan 64% Sep 3 
~RI & Pacific col 58... Tl, 80 7Rlg 91% Feb 21 72 +7 Sp “oe i} U nion acific ls t4s 5S SOSeees 98 99% 98 102% Apr 24 96% Se : 
ye RS ahs “A> 96% 969 96 00g Jan 12 aa e Oct 18 i Union Pacific con 4s.. . 8414 Bi, 841, 93 Jul 25 24 Sep 10 
se on al aaa 645,/ 664 | 64%| 77 Jan cate | Ge Lace San Bran 49...) ...... | --.-+- | ---20- 33% Jan 3| 67 Sun 3 
¢1-* +e 86 85% | 91%Jan 4 85% Oc LO || U 8 Leather 6s. .....-....... -1410333 ecccce ...--- | 106% Feb11 | 19023 Mu 2 
Chi, J aul, M & O 68...... 11264 | Sit ola ts 131 Jan 31 125 Ct 15 i] U 8 Realty & Imp 58 .......) 2.2... | ------ | -eeeee 95 Jan 2 76° M 
Clev, CC & StL gm 4s..°-- 96% | 97 | 96% | 102 Jan 19 | “95 pis | Bemeihe | “SiG | ‘S| Bi 96 My | 89 Jul 23 
3 ‘ ; <6 || U & Stl OS . ...--.---~-.---- ‘ 91% 99%, ( 
Dlev. Lar & Wheel Ist 5s ae | ee hein ah 1138 Jee on i. = 10 | Va-Car Chemical col tr 58. . 1 Pleorrt. rst Rte. 98 +b 21 oy ae ay 
ndustriai 8 ...........| 47° | 49, 47 3 Seis Fe eke wy 18 58. ......22--2000| .--e0- 107% | 167°" | 114. Jan 25} 105 ‘Sop18 
ob ow ey Sy othe | 61. | 61 | 74%Jam14| 61 wee ee Fe Bee tacncageosnsecenteel sooces sarees | rece 10543 Jan 10/ 94 Oc 3 
ern let 48......... S4a,| 84% / 84 | 944¢Jan14/ 333 2 |] o debenture B..........-.| ...-.- 44 44 764 Jan 9} 44 Oc 
Consolidated — _ OS 103 | 104% | 102% | 139% Feb 15 : 4Sep13 | Wabash-Pitte Term Ist.....) ...... | -- 0 Jan 4 4 Oct ld 
increment Tani Speak anita ‘fee 102% Oct 17 | Wabash. Pitts Term 24...... va" | 16%, | 73" | 393an 31 is Ons 
——< Hudson conv 4s ..... 93. | 94% | 93 109% Jan 2/ 90 Oct 10 || West Maryland 48..........| 68 6x19 | 68 8249 Jan 3 O . 
en & R. G. con 4s ......... +93 | 94%/| 93%| 98 Jan 8 Au 286 || —_doconvertible 438.......... 49 49 49 3 9 eS ae 
do Improvement gh eS | Se sig an 8] 122 Fa 42 || WestNY & P istée...-... 115% Feb 3/111 sepi0 
Poe Seas | eae | soosee v | Sve mienttineart Deeanag Baramed Biome ‘ 
Distt Securit 63.22) gg | 73" | "85" 102% Jan 15 | 1024 Jan 15 || West Union col tt 88.....--| sonen | coseee | somoot | agg ae 1 eee 
pe tt oF. DD ciccantaht- lL ccemes Bew® 117% Feb 20 | 112 ee | West Shore 4s... ocooscens t DO's | ----ee | -oo0ee 100% Feb16| 91 i o¢ 
mn. wales CONN wenee ve | oer. | 1134Mr 13 112% My a || Ww est Shore 4s..-............ 1100 | 100%; 100 | 105 Jan 3/ 994 Au 26 
di. peaeimensina’ 68 69° | "68°" | 103% Jan 7/| 6 y jestinghouse El & Mfg 5s, 84% | 86 84144 /| 97Jan31, 84 
do con prior 48 ............ + B49! 94% | 94% | 9943 Jan 23 8 Oct 15 Wheeling & L E con 48.....) ...... | ------ | -- 871g Jan 15 + Ha Oct 18 
23| 91 Jul 1 |! Wisconsin Central 4s....... | 202 | “86% | SO | 80° Taniel go. Oot14 
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WHOLESALE QUOTATIONS OF COUMMODITIES. 
Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 



















































































| | Last | | This | Last | Thi This | Last 
| | Year | Week| Year | Week | Yea 
wy bes aa 
APPLES— | DRUGS—Continued. | LEATHER—Oont 4. | | SPICES —Continued. | | 
Fresh, bbl. average eset —— 11 QRBOM cccce. -ccce.s- -ccce Glazed kid. 17 2119 || POpPPOF. .ccec--cccce-cccce! 1g «11% 
I  tsea avait nei! 54 Gambier eeces- eee seee-ces | Oil grain, No. 1, °6 WO 7 oz, 179 189 | Serre we --nnn == 12%| 16 
BEA NS—Bags GIVOGTING. .. . ccoce-ccese Glove grain, No. 1, 4.02. | | 134) SPIRI S—Cin., galion.| 1.35 | 1.29 
Marrow, Choice ......... | 2.30 | Gum Arabic ....... sees | | Satin, No. 1, large, ‘402 13 144 SUG 
DD p .cancineaseesces | | LOZ PE wcccdcher ieneil Split, Crimpers’ No. l, At 24 25 Raw- Sndsaveie. 100 lbs; 3.40 | 3.50 
BOOTS & SHOES—pr Gamboge ...... .-... | | Belting batts... a wo}: S&S Refined, crashed.... ...| 5.65 | 5.55 
Men’s grain shoes....... ; | 165 | Sen — oceee LU} BER—Per M. Standard, granu., net...| 4.65 4.65 
Creedmore split.........| 1.55 | 1.55 Shellac , | Soft, spruce . scogee cones 22.00 | 24.00 TEA, lb— Formosa, fr 13 13 
Men’s satin shoes........ 1.55 | 1.624 Tragacanth, best... White pine b. b .... ../27.50 (25.00 || Fime .....0......0--22--2.| 24 24 
ax brogans, No.1...... 1.20 | 1.20 [mdigo .......c0-<c0- acces oy aoe a sebigicscsec --- 53.00 |50.00 > a BW s - c0<d6sct0-c0n 18 12 
Men's kip shoes..... -.. | 1.32%) 1.324) Morphin 2. pane analeanime o eecce--/56.00 [43.00 caccccese--cocces-oe| 35 40 
Men’s shoes. .......| 2.10 | 2.10 | Nitrate soda, "100 ibs... dali cidiestnaters 100.00 | 100.00 | Hyena, 1OW . .-2--00-e00 --| 10% 9 
Men’s split boots........| 1.873) 1.85 || Oil Anise, Ib.........-...| Whitewood........ ooo ae 39.00 Best . 40 40 
Men’s boots .........| 175 | L70 Bergamot............ | METALS—Per to TOBAUCCO—Lanis, Ib. 
Men’s calf boots........., 2.72%; 2.72% Cassia... ......---0- Iron.pig,fd’ “Phila, No.2! 20.00 00 Burley red— 
Women’s e-eeee| 155 | 1.55 | Opium .......----00----ee | | Bessemer, ittsburg.... 22. 7 20.35 | Common, short......---- 9% 9 
Women’s split.......... -} 117%) 1. td = acid . coe Spee | Gray oe See Pittsburg -. Oe 1h CRE ccccdcecams one 11 104% 
Woman's satin | 1.15 | 1.25 A NMI" ak o cece. ccse- eel: 28.00 | Medium ............. cain 12% 12 
BUILDING MAT’LS | ssiate potash ........ i. cadaek per, 100 lbs. | 1. 15 8 ear 18 16 
Brick, State com., per M. 50 | 5.50 Quicksilver. ....... -..« | Plate, tank steel ........| 1.86 1.74'9 nna — 
ase eS. | | 80; 80 | MIMO. .. .ccce. ccoce- ce | J Bar, iron, Seaeae. Pitts) 1.70 | 1.60 | Common........: eee ccce 12 11% 
Glass, window, less dis. . 45 | 2.59% || Sal ammoniac ........... Structural beams, “ | 1.70 | 1.70 || Medium ee 138% 13 
i Eastern spruce....— | 3.75 | 4.10 | Saltpetre, 100 lbs ....... | Struc angles, “ 1.70 | 1.70 Dark, rehandliog. 
RLAP— | | Sarsaparilla, Ib -.......-- Wire nails, « | 2.05 | 185 || Common.............--.. By) 6% 
109 0, i soot Ba. 4 ea | Soda ash, 100 Ibs ........ | Cut nails, e 2.05 | 1.90 || Medium .... ........-.... 9% 7% 
8 , 40 ..| 6.00 | 5.50 || Sulphuric acid..... e0- see || Sheets, No. 27 « | 2.50 | 2.40 || Dark, export 
COFFEE—No. % Rio, ‘Ib 63, 8 || Vitriol, blue ........-<<e. | || COPPEP?. ce... ee eo--eeee/1275 (22.00 || Common.........---.---- 94 7% 
Sal ka an ga sy | | Mi vnsetececeqsaceseoees | 465 | 600 || Medium .......... . 10%) 1% 
Brown sheetings 8 Te) wae seas Teuiingine coaescovenns (32.00 |43.40 | TORRENT! NE—al.. 563) 69% 
Wide shectings. 10-4..-.| 35 | 23%5|| Groand bone nenes } seniieanl: a 3.94 | VEGETABLES—bb! 
Bleached sheetings,st .. ll’, Sly | ~~ ‘ammonia, 100 lbs . “Bot MO ASSES—Gallon.. 23 20 | Cabbages ........-.+2- one 75 35 
Medium 844 Ts) 1] j Vv bl eal 49 38 1 Potatoes eee eee eee ae ee eee 2 +eo 
Brown sheet 4 ds -. | 648 51g | Cod, Geo eee i table— | Po coseccceccoesccce| 3.00 
Standard ~ Sabana 7 5 eects Ts 1, bbl... |: || Cocoanut, Cochi coos} |S BD 9% || Turni DS. .20---0-200----e -| 1.00 75 
Brown na n$0bs cece | 8 7%|| FLO | COPE . .c0--c0 oes! 5: 49 | PR tas 0 anna ‘tb. 
Staple ginghams ........ | T's 614 | Clears, Oh. besthicegsoues | Cotto ttonseed oil, prime .. 52 47 || Ohio #X..-. grades..... 26.79 26.51 
Blue denims, 9 oz ssnaunts 164 13%) | Paten *eeGee-ece2eee+ ee eee 1} Ani mal ” eeeerereeee-+eeeee 33 34 
Print cloths .............| 5%,  3%|GRAIN—Bushel. || Lard, prime .............| 74 | 72 \° UIE ee 
DAIRY— 7 ey .-... 2 -eecee--cscee || Bxtra No.1 .............| 54 50 | “ Medium ...........) 38 35 
Butter—ib— | “See eee + eee eee ee eeee 54 ly || Fish— | } N, Y.& Michigan.— 
. 0 27 | i... poent: débsouus || Cod, domestic....... ...; 40 35 | Three-eighths...... eée<s 31 32 
State y, ox sees | 5B. Laitiienss i ee --++-ees ee 389) Newfoundland cocsecces, 640 38 || Quarter «+ eseee 30 33 
Cheese — | | cos -eveee- cece -cocce 69 | Mineral— | | Wisconsin & Il.— 
State, f. — , fancy. a | pecadnon Petroleum, crude .......,5 1.78 | 1.58 || Fim@ ......00-ccee ~s0-e0 22 23 
F. cess} 12a iva. No. 2.. | Refined, barrels, cargo..| 8.45 | 7.50 || Medium ....cc--.cce .-.<- 30 30 
| | _ HEMP—lb. | Balk . 5.00 | 4.40 | it ES qs casecsee 29 31 
i 32 2 | Manila, current, ones. -*- APER—News “100 ibs. 2.55 2.00 oarse *eeeeeeeeeeeo +888 26 27 
26 | Superior, seconds, spot. . "9% | ‘PEAS -Choice, 8. soe! 2.40 | 1.25 | No. & 30. D.vkota.— 
| 1.30 (DES, Chicago, Ib. PROVIS’NS—100 lbs. | iit cal adcbemetdetiel: OR 
| Packer, No. 1 native... 16% | Book, live......c.ccc-cee} 483 | 4.90 || Medina ...cco-coc--cccce 24 25 
seecee | 1.75 || No. 1 Texas............ 14% H live ..........-----| 7.15 | 690 || Quarter blood .... ..... 24 26 
Sinaia ' 8 i UIE tb econ see oo | 1334 | ——— oa CU tah, Wyo.& [daho— 
lbs 1.30 || Cow ws, heavy native..... | ‘9| Pork, mess ....... eco Rai i800 || Ligh B. cccencocced'-<ce 18 18 
 ’ 8'g|, Branded Cows........... } Sheep, DED ciiechindapobet | 4560 | 450 | aegen eancan 17 17 
pow'r 100 ibs 1.25 | 1.30 | Qountzy, No. 1 steers... *| 600 | 5.37 || WOOLEN G@pDs._¥Yd 
be ia 7% || No. 1 cows, heavy. ..-... | | RAISINS Lon. “layer. | 2.00 1.55 | Clay Worsteds, 16 oz....| 1.57%) 1.47% 
Sollee inca 22.50 || No.1 Baff csnaggeta eiteatide re ee prime, lb. 51g 4 ‘| Ola mixtures, 10 og... 1.50 
| 77. ‘|| No.1 Kip........ pS RUBBER—Para, fine..| 91 | 1.18 | t, all wool, 240z...| 1.20 | 1.20 
ieks odes -cubtese 1.059 || No. 1 Calfskin Ds stessinl 15% | SALT || Dress Hy fancy......| 35 35 
8's HOPS—N. Y. Ste., new. 23 || Liverpool........-......2| 95 95 Broaicloths ......... 75 75 
| a3 s || SEs eee, jee aw 7.00 || Tark’sIsland ... .....| | 76 76 | Talbot oT: filannals....| 35 35 
1.75 | LEATHER— | SILK—Raw, Ib .........) 5.85 | 4.40 | Indigo flanne! suitings.| 1.50 | 1.50 
25 | Lemlock sole, B, A ,it.. 26143 SOAP—Castile,Ib ..... 7 8 || Gashme mere, cotton ee 22‘, 22% 
woe on 9% Non-acid, common ..... 26 | SPICES— '| Plain cheviots, 14 oz. 97%) 97% 
snenonin’ a 22%) Union hacks, heavy... S PUD .canceun.-<e cone 14 15 || Sergea, BS GB scccee -cces| 148 1.00 
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244,962 247,064 473,394 411,201 
463,556 427,580 912,449 856,332 


FINANCIAL, 








[October 19, 1907. 





DUN’S REVIEW. 











| FINANCIAL. — 





TO THE HOLDERS OF, 


Pennsylvania Co. 42% Collateral Improvement Notes 
DUE NOVEMBER ist, 1907 


The undersigned are prepared to purchase at par and accrued interest to date 


of delivery, ali or any part of $10,000,000 of the above Notes. 


Holders desiring 


to avail themselves of this offer should present their Notes, before 1 P. M., at the 


office of the undersigned. 


KUHN, LOEB & CO. 


NEW YORK, OCTOBER 16, 1907. 








DIVIDENDS. _ 


AMALGAMATED COPPER COMPANY, 


42 Broadway, New York, October 17, 1907. 


At a meeting of the Directors of the Amalga- 
mated Copper Company a dividend of ONE PER 
CENT (1%) was caeclared, payable November 25, 
1907, to stockholders of record at3 o'clock P M., 
Thursday, Uctober 24. 1907. Transfer books close 
at 3o’clock P. M., Thursday, October 24, 1907, 
and reopen at 10 o'clock A. M., Monday, Novem. 
ber 11, ; 

A. H. MELIN, Secretary and Treasurer. 











FOREIGN. 
PROPRIETOR OF 


FrohocR’s Chicago Market 


Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, 
Hams, Bacon, Creamery Butterand Cheese, Groceries, 
Fruit, Vegetables, Wines, Liquors and Cigars. 


Headquarters for Tropical Plants, Flowers, 
Carriages, Laundry, Guides and Interpreters 


L. A. FROHOCK, 


Cable Address: FROHOCK Empedrado 30 and 32 
Any Code. HAVANA, CUBA. 


RICARDO ILLA, 
IMPORTER AND 
MANUFACTURERS’ AGENT, 


Calle Venezuela No. 610, 


BUENOS AIRES, ARGENTINE REPUBLI‘t 











CORRESPONDENCE SOLICITED. 


FCO. VILLIERS FURZE, 
431—CALLE FLORIDA-—431, 
BUENOS AIRES, ARGENTINE REPUBLIC, 


Manufacturers’ Agent, 
IMPORTER OF GENERAL MERCHANDISE. 





(Novelties a Specialty). Distributing Agency. 


Undertakes Exports for Account of third Parties 
and Commissions in General. : 





nr P| 
wer rwerPY 





e Solicited. References on Application 


CABLE “ BLASCO” P. O. BOX 362. 


HARLES BLASCO 


COMMISSION MERCHANT 
No. 1. O REILLY ST., HAVANA, CUBA 


COBARRO HERMANOS, 


Commission Agents and Exporters of all 
kinds of Fruit, Green and Dried Vegetables. 


Branch House in Alcantarilla. 


Headquarters: 2 Morenas. ABARAN, 
Province of Murcia, Spain. 
}] MARQUARDT & CO. 
35 South William Street, 
e NEW YORK, U. S. A. 
COMMISSION MERCHANTS. 


General Representative for > ra of Mexico, 
LEON WOLFF, 


Calle Zuleta No. 10, Mexico, D. F. 








~ FOREIGN. 
Sardines and All Kinds of Canned 
Fish in Oil 
EXPORTERS TO ALL PARTS OF THE WORLD 
ANNUAL OUTPUT, 10,000,000 CANS 


ANTONIO ALONSO 


Cable Address : 
“ SANTONI OF Vigo Factory at VIGO, SPAIN 








Telegraphic Address : SCHELLTRAM— PARIS 
CODES: Lieber’s—A. B. C., 4th Edition— 
Bedford Mc Neil— Moreing & Neil 


L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 


Franco-AmericanGeneral Agency 


95 BIS RUE DES STATIONS 
LILLE. FRANCE 
French and American Products Bought and Sold 


Telegraphic Address: FAMERICY-LILLE 
Codes: Western Union; A. B.C. 


RAFFLOER ERBSLOH & CO., 
MANUFACTURERS OF 
Rope and Twine and Hammocks. 


HAVANA, CUBA. 
P.O. Box 252. Cable Address: “‘ Henequen.”’ 














Fuller, Zentella @ Cervantes 


ATTORNEYS AND 
COUNSELORS AT LAW 


2a SAN FRANCISCO, No. 5, 
CiTryY oF MEXICO. 


Smoke “LA PRUEBA ” Cigars. 


The finest and choicest Mexican tobacco. Ask for 
them at all hotels, saloons and cigar stores throughout 
the Republic. They are also tu be found on sale on all 
trains in Mexico. For 15 cents Mexican currency, 
you get a cigar which would cost you 25 cents gold in 
any other country. 


LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA, Mex. 





ALMADA @ CO. 


TRAVASSA DOS REMOLARES, 28-1° 
LISBON, Portugal. 


EXPORTERS of Wines and Liquors, Cork, 


Preserved Fish, Etc. 


__ 


CORRESPONDENCE SOLICITED. 


Veracruz and 
Pacific Railroad Company 


The only all rail route through the heart of 
the tropics and the shortest and best line 
from ail points in Mexico, United States 
and Europe to the Isthmus of Tehuantepec, 
west coast of Mexico and South America. 


THOS. H. MILAN, President and General Manager, 
Apartado 106, Veracruz. 


C. CARDONA, G.F.&P.A., J. F. BARRIERE, Ticket Agt., 
Veracruz, Mexico. Gante No. 6, Mexico City. 











FINANCIAL. ee 
OSTON SAFE DEPOSIT 
anD TRUST COMPANY 


BOSTON, Mass. 


$3,000,000 
2,000,000 





Coote 5 «1s 2 
Surplus (Earned) . . 


Transacte a General Trust and Banking Business. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
Organized 1870 
THE OLDEST NATIONAL BANK IN CALIFORNIA 
UNITED 8TATES DEPOSITARY 
Capital, $1,500,000 Surplus, $1,500,000 


OFFICERS 
Rovours Sri B «ers, President 
James K. Lyncu, Vice-Pres’t J. K. Morrirt, Cashier 
J. H. Skinner. Asst Cashier Josers G. Hoopes, Asst. Cash. 


THE OLD NATIONAL BANK 


OF SPOKANE, WASHINGTON 


CAPITAL, - BEO0,000 


OFFICERS 
D. W. TwWory, President 
l PETER LARSON, Vice-Pres. W. D. VINCENT, Cashier 
W. J. KOMMERS, Asst. Cas. J. A. YEOMANS, Asst. Cag. 

















DIRECTORS 
PETER LARSON T.J.HUMBIRD JAMES C. TWOHY 
LEVI ANKENY W.D. VINCENT THOMAS F. WREN 


J.D. FARRELL D. W. TWOHY J. P. MCGOLDRICK 








SPECIAL NOTICES. 











70 pre om neat ey 
siieeadinetaneeemmmanmed 


William Mann Company 


BLANK BOOK MAKERS 
STATIONERS, PRINTERS AND 
LITHOGRAPHERS 
MANUFACTURERS OF COPYING 
BOOKS AND PAPERS AND 
LOOSE-LEAF DEVICES 

















529 Market Street, Philadelphia 


69-61 MAIDEN LANE, NEW YORK 








~~ 


ILLUSTRATION CUTS 


For CATALOGUES OR BOOKLETS, 


INCLUDING COVERS. 


DESIGNS AND PLATES FOR ADVERTISING. 


HALF TONES AND ZINC ETCHINGS 
Made oe Srete Method of Photo-Engraving 


the Finest Engraving Plant 
in the World. 


High-grade work for Banks, Railways. Magazines, 
ete.,a Specialty. , 


THE GILL ENGRAVING COMPANY, 


140 FIFTH AVENUE, NEW YORK, U. 8. A. 


PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


$39 Broadway, New York, 138 Milk St., Boston, 
AND AT 
ALL IMPORTANT POINTS ABROAD. 


IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 


57 & 59 WILLIAM STREET, 
NEW YORK. 
































CORRESPONDENCE SOLICITED. 
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BANKING NEWS. | 


New National Banks. 

The First National Bank of Florala, Ala. 
(8910). Capital $50,000. G.H. Malone, presi- 
dent ; J. E. Hughes, vice-president ; J. J. Morris, 
cashier. 

The First National Bank of Lafayette, Col. 
(8909). Capital $25,000. Wesley S. Russell. 
president; Geo. F. Castle, vice-president; E. H. 
Castle, cashier. 

The Albion National Bank, of Albion, Ind. 
(8912). Capital $25,000. C. M. Clapp, president ; 
L. R. Ayers and John W. Earle, vice-presidents » 
W. 3S. Cramer, cashier. 

The Ochiltree National Bank, of Ochiltree, 
Tex. (8911). Capital $25,000. George M. Perry, 
president: J. D. Hamlin, vice-president; J. D. 
Wyman, cashier. 

The First National Bank of Steelville, Mo. 
(8914). Capital $25,000. W. J. Underwood, 
president; M. W. Lichius, cashier. 

The First National Bank of Bernville, Pa. 
(8913). Capital $25,000. J. F. Talley, presi- 
dent; J. R. Kalbach, vice-president; A. M. 
Brown, cashier. 





Applications to Organizé. 

The Harrison National Bank of Kosedale, 
Ind. Capital $25,000. Application filed by J. 
H. Harrison. 

The First National Bank of Blair, Okla. Cap- 
ital $25,000. Application filed by Blair State 
Bank. 

The Elverson National Bank, of Elverson, Pa. 
Capital $25,000. Application filed by John R. 
Baer, 2915 N. Park Ave, Philadelphia. 

The First National Bank of Goldsboro, Tex. 
Capital $25,000. Application filed by John R. 
Baer, 2915 N. Park Ave., Philadelphia. 

The Citizens’ National Bank of Anderson, 
S.C. Capital $100,000. Application filed by T. 
Frank Watkins, attorney. 

The First National Bank of Scottsboro, Ala. 
Capital $25,000. Application filed by L. W. 
Rorex. 

The First National Bank of Dover, Pa. Cap- 
ital $25,000. Application filed by R. O. Lauer. 





Yew State Banks, Private Banks and Trust 
Companies. 

The Security Bank of Cave Springs, Ark. 
Capital $20,000. Philo Alden. president; E. E. 
Wilson, vice-president; H. D. Ream, cashier; 
Lenard Stroud, assistant cashier. 

* The Bank of Burlingame, Cal. 
000. Incorporated. 

The Farmers & Merchants’ Bank of Reedley, 
Cal. Paid capital $25,000. I. J. Peck, presi- 
dent: J. E. Saile, vice-president; Marion 
Deneen, cashier. 

The Manitou State Bank, of Manitou, Col. 
Applied for charter. Capital $20,000. 

The Bank of Pierce, Col. Capital $10,000. 
J. C. Stovall, president; G. Jones, vice-presi- 
dent; C. W. Martin, cashier. 

The Bank of Taliaferro, Crawfordville, Ga. 
Capital $40,000. W. H. Griffin, president ; J. F. 
Holden, vice-president; M. F. Griffith, cashier. 

The Farmers’ Bank of Naylor, Ga. Capital 
$25,000. Applied for charter. 

The Jerome* State Bank, of Jerome, Idaho. 
(Ltd.). Capital $10,000. Jesse H. Purdy, presi- 
dent; D. C. ‘acWatters, vice-president; Fred. 
F. Cockburn, cashier. 

The Farmers’ State Bank of Belvidere, IIl. 
Organizing. Capital $50,000. 

The Joppa State Bank of Joppa, II. 
$25,000. 

The Fidelity Trust Co. of McAlester, Ind Ter. 
Capital $250,000. W.H. Moore, president ; E.A 
Boyd, vice-president; C. E. Hartshorne, secre- 
tary and treasurer, 

The East Pleasant Plain Savings Bank of 
Pleasant Plain, Iowa. Organizing. Capital 
$15,000. To commence business January, 1908. 


Capital $200,- 


Capital 


The Kansas State Bank of Dodge City, Kan- 
Paid capital $20,000. A. Russell, president ; 
G. E. Ayer, vice-president; G. B. VanArsdale, 
cashier. 

The Calvert City Bank, of Calvert City, Ky. 
Organizing. 

The Rockland Trust Co., of Rockland, Mass. 
Incorporated. Capital $100,000. Jas. W. Spence, 
president ; Alfred W. Donovan and Lot Phillips, 
vice-presidents; Jas. H. Hunt, treasurer. 

The Onsted State Bank, of Onsted, Mich. 
Capital $20,000. Succeeds Bank of Onsted. 

The White Earth Reservation State Bank of 
Ogema, Minn. Capital $10,000. M. J. Kolb, 
president; John Bohmer, vice-president; J. A. 
Syverson, cashier. Will succeed the White 
Earth Bank. 

The Savings Trust Co. of St. Louis, Mo. 
Filed articles of incorporation. Capital $100,000. 

The North Shore Bank of Oyster Bay, N. Y. 
Capital $25,000. Incorporated 

The First State Bank of Kenaston, N. Dak. 
Capital 110,000. A. C. Mueller, president; C. A. 
Ludolph, vice president; Paul Meyer, cashier. 

The First State Bank of Ludden, N. Dak. 
Capital $10,000. D. C. Simpson, president; F. FE. 
Randall, vice-president ; J. H. Wisenor, cashier ; 
L. A. Samson, assistant cashier. 

The Marblehead Bank Co., of Marblehead, 
Ohio. Capital $25,000. Incorporated. 

The Farmers & Merchants’ Bank of Nevada, 
Ohio. Paid capital $12,500. T. B. Armstrong, 
president; H. L. Goodbread, vice-president ; 
W. A. Wolfe, cashier. , 

The Bank of Ottawa, Glendorf, Ohio. Branch 
of Ottawa 

The First Trust & Savings Bank of Klamath 
Falls, Ore. Paid capital $25,000. G. W. White, 
president; G. T. Baldwin, vice-president; J. W. 
Siemens, cashier; W. A. Delzell, assistant 
cashier. 

The Bristol Trust Co., of Bristo!, Pa. Incor- 
porated Capital $125,000. T. A. Anderson, 
president; W. C. Pierce, vice-president; W. T. 
Johnston, treasurer; H. H. Pool, assistant 
treasurer. 


The Citizens’ Bank of Fairfax, S.C. Capital 
$15,000. Applied for charter. 

The Bay City Bank & Trust Co., of Bay City, 
Texas. Organizing. 

The First State Bank of Hansford, Texas. 
Capital $10,000. B.O Cator. president; J. D. 
Cotter. vice-president; H.C. Parcelis, cashier ; 
J. R. Collard, assistant cashier. 

The First State Bank of Teague, Texas Capi- 
tal $25.0 0: G. L. Tait, president; W. E. Green, 
vice-president ; W. A. Mixon, cashier. 

The Bank of Elba, Va. Capital $24,000. T.C. 
Creasey, president; C. S. Bennetr and W. O. 
Smith, vice presidents; H. H. Hughes, cashier. 

The Citizens’ Bank of Georgetown, Wash. 
Capital $25,000. Cecil H. Upper, president; 
F. L Heidrich and J. A. Ward. vice-presidents ; 
J. M. Leonhardt, assistant cashier. 

The Avoca State Bank, of Avoca, Wis. 
ganizing. 

The Gaylesville Bank, of Gaylesville, Ala. 
Capital $12,500. A. B. Russell, president; J. R. 
Henderson, vice-president; Webb Chestnut, 
cashier. 

The Commercial Bank of Rhine, Ga 
of the Bank of Rochelle. 

The Bank of Reeves, Ill. Private. 

The American State Bank of Terre Haute, 
Ind. Capital $25,000 W. H. Taber, president; 
W. E. Bell, vice-president; D. C. Byrn, cashier. 

The Equitable Bank of Walton, Ky. Paid 
capital $50,000. C. L. Griffith. president; J. L. 
Vest, vice-president; D. B Wallace, cashier. 

The First State Bank of Bowlus (Royalton 
P.O), Minn. Paid capital $10,000 A. H Tur- 
rittin, president; Oliver Chirhart, cashier. 

The Farmers’ State Bank of Faribault, Minn. 
Capital $50,000. C. H. March, president; H. F. 
Koester, vice-president; 8S. F. Donaldson, 
cashier. 

The Bank of Ogema, Minn. Organizing. 

The State Bank of Hewitt, N. Dak. Paid 
capital $10,000. S. B. Qvale. avenapeod G. 8 
Ogren, vice-president ; C. J. Johnson, cashier. 

The Commercial Bank of Waynoka, Okla. 
Capital $10,000. Organizing. 

The West Nashvile Savings Bank, of West 
Nashville, Tenn. Capital $25,000. Organizing. 


Or- 
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The National Bank of North America 


IN NEW YORK 





CAPITAL 32,000,000 
SURPLUS, 2.000,000 
DEPOSITS. 20,000,000 


WE SOLICIT YOUR BUSINES= 





Merchants National Bank 


FOUNDED New York 





i803 | 
Resources, $25,000,000. 





BODINE, SONS @ CO.. 
BANKERS AND BILL BROKERS. 


Dealers in Com- 
mercial Paper. 


Collateral Loans 
Negotiated 





129 South Fourth Street, 
PHILADELPHIA. 








The First State Bank & Trust Co. of Snyder, 
Texas. Capital $20,000 Incorporated. 

The First State Bank of Streetman, Texas. 
Capital 310,000 Organizing. 

The State Bank of Govan, Texas. Capital 
$10,000. Incorporated. 





Ohanges in O@cers. 


The Anniston National Bank, of Anniston, Ala. 
Randolph Smith is cashier. 

The Caldwell Banking & Trust Co of Cald- 
well, Idaho. E. A. Clark is cashier. 

The Crawford State Bank of Eaglish, Ind. 
John C. Cardwell is cashier. 

The Bank of Stuart, Ind. Ter. 
is president. 

The Crowley State Bank, of Crowley, La. 
Hugh M. Bone is cashier. 

The Okolona Banking Co.. of Okolana, Miss 
R. W. Chandler is president; D. H. Shell, 
assistant cashier. 

The Farmers’ Bank of Reynolds, Neb. H. H. 
Johnson is president; W. E. Johnson, vice- 
president; A. H. Bothwell, cashier. 

The First State Bank of Sterling. Neb. John 
Janssen is president; J R. Pierson, vice- 
president; C. W. Knapp, cashier. 

The Security Bank of Tyndall, 8. Dak. PF. H. 
Chladek is cashier. 

The Lumbermen’s Bank of Shell Lake, Wis. 
F. Weyerhauser is vice president. 

The Bank of Spooner, Wis. L C. Stadler is 

resident; J H. Gardner, vice-president ; W. H. 

leary, cashier. 

The Burlington State Bank, of Burlington, 
Wyo. C. Wenster is president; F. J. McShane, 
vice-president. 

The Bank of San Ltandro, Cal L C. More- 
house is president; T. B. Carey. vice president 

The State Bank of Moore, Mont. E. O. 
Hedrick is cashier. 


E. C. Million 





Miscellanceus. 

The First National Bank of Butler, N. J. 
Chas A. Butler. president, is dead. 

The National Bank of G'ens Falls, N. Y. 
Stephen Brown, president, is dead. 

The Salem State Bank, of Salem, Ore , is to be 
converted into the United States Nationa! Bauk. 
Capital $100,000. 

The Paden & Anderson Banking Co., of 
Westminster, S. C.. will reorganize as the 
Westminster Bank. 

The Long Beach Savings Bank of Los Angeles, 
Cal., ha changed its name to the Long Beach 
Savings Bank & Trust Co. 

Munroe & Chambliss, of Ocala, Fla, have 
incorporated as the Munroe & Chambliss Bank. 
Capital $50,000. T. T. Munroe. president; Z. C. 
Chambliss, vice-president ; A. E Gerig, cashier. 

The Bank of Quapaw, Ind Ter.. private, has 
filed articles of incorporation Paid capital 
$5,000. F. H. Conkright, p:esident; M. E. 
Douthat, vice-president; T J. Baker, cashier. 

The State Bank of Harlowton, Mont., has 
increased its capital to $50,000. 

The Poole Siding State Bank, of Poole, Neb., 
nee ,chanand its name to the State Bank of 

oole. 
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TLANTA NATIONAL BANK | American National Bank 
Bank of Pittsburgh ATLANTA, GA. OF LOS ANGELES, CALIFORNIA 


National A ssociation © Capital, - - - - «+ $500,000.0¢ (UNITED STATES DEPOSITORY) 
Oldest Bank in the United States west of the Alle 




















gheny Mountains. ESTABLISHED 1810. 4 erg oi, ofits, - - - 546,671.77 Capital Paid-Up, e $1 ,000,000 
Oo DIRECTORS: 
Capital, $2,400,000.00 Surplus, $2,700,000.00 | c. & curnims, President |g ¢ Accounts of Merchants and Bankefs solicited. Un- 
Asse A. T. 
FE 


H. T. 1 
1000,000.00 AE oe oll aoe | 8. M. Inman. t correspondents in all towns of any size in South 
OFFICERS: o & Denes Cashier | A BR Swann. ern California and Arizona. Prompt returns made. 


WILSON A. SHAW, - - - President. 'eTELI 
Josurn RB. Pavu, VicePre. W. L Jacx, Assistant Cashier. J 8. Fiorp, Ass’t Cashier Aurnep At 


Fite ton Bee | ER eee | The National bank Of (aura 


an nth ” 4 % i ae. ee Capital, . e renee ee $500,000 
ACCOUNTS OF DEPOSIT 1781 1907 Surplus and Undivided Profits, 100,000 


J. E. Fisusvurn, President 


PITTSBURG TRUST COM PANY THE OLDEST BANK IN THE UNITED STATES W. D. Wooiwine, V.-Prea. and Casa F.J.Beconer, Jr, Asst. Cas 


Chartered by Continental Congress 178) 
PITTSBURG, P A. DIRECTORS 


— Surplus and ‘Profits, $6,000,000 THE BAN K OF NORTH AMERICA, rw tuo K 1 hogaaa WD. Woouwom 


(NATIONAL BANK) 


Write for free Booklet * D” eneitiniiieimni meme The First National Bank of Los Angeles 
Capital, . . « $1,250,000.00 


The Colonial Trust Compan Capital, $1,000 000.00 Surplus, $2,000,000.00 Surplus ail U ndivided Profits, 1,358,991 95 
’ Undivided Profits, Over $350,000.00 Deposits, 16,394,570.56 
PITTSBURGH, PA. Deposits. Over . . 11,000.000.00 Total Resources... . . .» + 20,398,562.51 


. OFFICERS 
Capital, Surplus 10 000 000 00 OFFICERS. J. M. Exciott, President . T. S. Hammonp, Cashier 
and Profits,  ] 7 ® Hasgry G. Micnensr, President Sam’. D. Jorpax, Asst. Cashier Srovparp Jess Vice-Prest. wt i . Cashie 


Joux H. Warr, . Cashier Wau. J. Murmpny, Asst. Cashier W. C. Parrerson, Vice-Prest. 


4 G. EK. Birtrners, Vv ice-Preat. 
Dees a General Banking and Trast Business. - Jwo. S Cravens, Vico Prest. A. B. Jowes, Aast. Cashier 
Your Patrenage Solicited. 


P| | 
COLUMBIA NATIONAL BANK| FRANSLIN NATIONAL BANK | _______SS1¥A\8, 8. t.__ 


PITTSBURG, Pa. [Incorporated 1900 


Capital - $600,000 | Capital. "$7 000,000, | Manufacturers & Traders National Bank 
9 9 


BUFFALO, N. Y. 
Surplus and Undivided Profits, 

Surplus, - $1,000,000 _ vided Profits, $2 176.000 CAPITAL, $1,000,000 SURPLUS, $1,090,000 

OFFICERS: OFFICERS: PROFITS, 450,000 RESOURCES, 16,000,000 
H. JENNINGS, President F.A.GRIFFIN, V-President to . FRYE 
C. LOWRIE. Cashier T. M. JONES, Asst. Cashier J.R. MCALLISTER, Pres’t. E. P. PASsMORE, Cash.er mee “= 5. ny President 
C.V THACKARA, Asst.Cas. L.H.SHRIGLEY, Asat.Cas, HARRY tT. RAMSDELL, Cashier 
MINNEAPOLIS, MINN. SAMUEL ELLIS, Assistant Cashier 

HENRY W. T, Assistant Cashier 

ESTABLISHED 1872 Foreign Exchange Dept.: WILLIAM WRIGHT. Mer WALTER ASPINWALL, Assistant Cashier 


Northwestern National Bank 


MINNEAPOLIS, MINN. SPECIAL NOTICES. SPECIAL NOTICES. 
Capital, - $1,000,000 on 4 7 /  Seemgnse = 
Surplus nil Profits (earned), 1,000,000 
Deposits, - - - - 12, , 
An pee of over 8 per ‘cent annual dividends 
paid to stockholders since organization in 1872 


geet ter Paid since Organization, $2,450,000 


en & 
The aim of this Bank 18 to be abreast of the times = ape: ’ 
and still be conservative. Accounts of Merchants, a A et = 
Manufacturers and Banks invited. ais Th ae Site = eh 
The Security Bank of Minnesota IN\ SK —>— \ e e 
MINNEAPOLIS Se 
Established 1878 j ) = ] in 
Capital, - bad 81 000,000.00 . ' +i i’ cet ¢? Sik, ~ 


Cunsixe, A. E. Trounto> equaled facilities for making Pacific Coast collections. 
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Surplus and Profits, 800,000.00 
Deposits, - - 12,000,000.00 
OFFICERS 


F. A. Cuamepracain, President J. 8. Pomeroy, Casnier \ WSS = i 

Perry Harxison, Vice-Prest Frep Sparrorp, Asst. Cashier Eon 

E. F. Musuxx, Vice-Pres’t Go. Lawruns, Asst. Cashier Ri “518,8) 
OO 


The National Bank of Commerce 


MINN EAPOLIS, MINN. 


Capital,. . . . . . - $1,000,000.00 ) Wh | D 
Surplus and Profits, . . . 450,000.00 at t oes 
Deposits, . . . - - - 7,000,000.00 


8. A. HARRIS, Sle eas aS dy Sol President 


A OnaNE, Sa eee vice President It writes your bills with double the speed of the pen. 


hi a . e e eae 
Le Se eee i. Canore It — same onte anahe at one writing—no more need 


RICHMOND, VA. It writes at the same time any additional charge or order copies 


that t . 
THE FIRST NATIONAL BANK It sdupts iteilt a we soe system or the needs of any 


Or RICHMOND, Va business. 


aw ae It improves system, insures against errors—makes short cuts 


Capital and Profits, $1,770,000.00 which were impossible under former methods. 
JOHN B. PURCELL, President It extends the field of the typewriter to form and tabular 
JOHN M. MILLER, Jr., Vice-President and Cashier work of every kind and description and always with an 


DETROIT, MICH. = immense saving of time, labor and expense. 


The Peoples State Bank Send for our illustrated booklet on the 


Remington Billing Typewriter 
DETROIT, MICHIGAN. 40s : 
CAPITAL, .  .  $1,300,000.00 Remington Typewriter Company, 
SURPLUS, ; ; 1,500,000.00 (Incorporated.) 


DEPOSITS, . .  29,000,000.00 New York and Everywhere. 


& General Banking Business. Interest paid on Savings Deposits. 
Collections a Specialty. Cerrespendence Invited. 





























